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As Violence Continues 

Fukuda May Delay 
Opening of Airport 

By Andrew H. Malcolm 


TOKYO, March 27 (NYT)— 
rs .lH ' Calling yesterday’s violent protest 
" 1 • i .-.T' attack on Tokyo's new Intema- 
i-.rj tional Airport “a challenge to so- 
J'Jhtpj, A dal order and democracy." Pre- 
."■ M « ttjj/* mier Takeo Fukuda held an emer- 
- gency Cabinet meeting today to 

' : discuss countermeasures against 

the militant radicals and possible 
of the airfield’s 


‘ postponement 
opening. 


[More than 1,000 riot police to- 
night swarmed over a giant for- 

• ' tress used by leftist demonstrators 
v ^: at the Airport, Reuters reported. 

: 4 > Radicals fitting against the 

. .. , r ^ opening of the airport had fled 
^‘-^v into the three-story concrete 

;• r „ bunker. Police rushed the buiid- 

;r ;;: ^!“. ing and began slicing into its steel 
V:: ***■. and concrete sides with cutting 
! |> torches. Within minutes they were 

■ , 1 , - i k pouring inside to round up the 
£ rest of the protesters, the hard 
’ core of thousands of students, 

- ’-•« fanners and leftists opposed to 

• * the airport.] 

As Japan continued its most 

massive police mobilization in ai- 
> Tnt- most two decades, there were in- 
r - dications that the conservative 
• .. c. gpvemment planned a hard stand 

-if, against the bands of radical 

- r. youths who outwitted 14,000 riot 
‘.'i, ’ police yesterday to temporarily 

- seize the airport’s vital, but 
-•a unguarded, control tower and de- 
.• *r, stroy its sensitive array of radio, 
radar, guidance and lighting 

" 1J ii cquipmenL 

“This is something we must re- 
, spond to,” said the 74-year-old 

■' 1 *mK i iirj{. Premier who has staked his 
• v_ . administration's prestige on for- 
"..mally opening the controversial 
■ . " new airfield by the end of the cur- 


U«r. 


rent fiscal year on Friday. The 
first landing was originally sched- 
uled for next Sunday. Now results 
of today’s ministerial meeting 
were announced and another spe- 
cial Cabinet session was set For 
tomorrow. 

• Government damage assess- 
ments were said to be incomplete 
today. But. aviation experts said it 
was virtually impossible for the 
four-square-mile field to be oper- 
ational on schedule. Opening of 
the $2.9- billion airpon has al- 
ready been delayed more than 
five years by a series of protests 
and confrontations between 
authorities, farmers and radical 
youths. Five persons have died. 

An air of expectancy bung oyer 
this island nation of 113 million 
tonight as the public awaited the 
next move in the 12-year contro- 
versy over the airport, sometimes 
called Narita for a nearby farm 
town. ‘The Narita issue is ap- 
proaching its climax," the influen- 
tial Asahi Shim bun editorialized 
today, “and the situation is 
grave. “ 

Shortly after sunset police in 
asbestos coats and firing tear gas 
cannisters and using powerful 
hoses from tall truck ladders 
launched an attack on the protest 
tower, which had been blocking 
the airport's approach path. At 
least four arrests were. 

Yesterday’s battle, in which S6 
persons were injured and 115 ar- 
rested in a three-hour melee of 
club-swinging and firebombing, 
was pronounced “a victory” by 
airport opposition leaders 
tonight. 



With Initiatives 


Israel May Send W eizman 
To Renew Talks in Egypt 


JERUSALEM. March 27 
(UPI) — Israel is considering send- 
ing Defense Minister Ezer Weiz- 
man io Egypt to propose new se- 
cret initiatives to renew the mo- 
mentum of the suspended Middle 
East peace talks, government offi- 
cials said today. 

Israel's Cabinet yesterday 
voted unanimously to support 
Prime Minister Menachem Begin 
and his Middle East peace poli- 
cies and to authorize secret initia- 
tives to start anew peace talks 
with EgypL 

“Definite consideration is 
being given to sending W eizman 


to Egypt." an official said. “It is 
being considered as a possibility.** 
The officials said that there has 
been no decision as yet. 

Mr. W eizman. who Egyptian 
President Anwar Sadat refers to 
as “My dear Ezer.” was touring 
the Israeli front lines in southern 
'Lebanon today. 

The comments by the officials 
followed a report in Lhe opposi- 
tion Labor party newspaper, 
Davar, which said that there was 
a possibility that Mr. Weizman 
would go to Cairo "to guarantee 
the continuation of negotiations 
with Egypt in the wake of the se- 


rious crisis resulting from Begin' a 
talks in Washington.” 

Mr. Begin rejected several de- 
mands made by President Carter 
to soften Israel's negotiating 
stance with EgypL 

The direct Egyptian- Israeli ne- 
gotiations were broken in mid- 
January when Mr. Sadat abruptly 
pulled his delegation out of the 
Jerusalem round of the talks. U.S. 
envoy Alfred Atherton since has 
tried unsuccessfully to get a com- 
promise agreemeni that could be 
used as a basis for restarting the 
talks. 

The vote of confidence in Mr. 


Begin and his policies yesterday 
came after the Prime Minister re- 
ported on his talks with Mr. 
Carter last week. 

Mr. Begin's open disagreement 
with Mr.Carter on Israel's with- 
drawal from Arab lands prompt- 
ed repons that Washington was 
foeusing on the differences to 
bring about internal poliu'eal 
pressure on the Israeli Prime Min- 
ister. 

Full Partner 

The Cabinet saiJ in a commu- 
nique that it considered Mr. 

(Continued on Page 2, Col. 8) 


Carter Asks Program Overhaul 

$8. 3-Billion Urged 
To Aid U.S . Cities 


Japanese police move in on the end of runway blockhouse and 
tower at Narita Airport, which they seized from the defenders. 


The protesters’ attacks on the 
airport perimeter and their run- 
ning battles with police on the air- 
port grounds diverted authorities' 
attention. Meanwhile, six youths, 
who entered the airport the previ- 
ous day through underground 
sewer pipes, emerged from a man- 


to 
sledge 
“Gi 


T 


their destruction with 
:rs. 

luerrilla activities are not our 
main objective." said Issaku 
Tomura, an airport opposition 
leader who returned last week 
(Continued on Page 2, CoL 7) 


WASHINGTON. March 27 
(A P>— President Carter today 
urged a major overhaul of U.S. 
programs as part of his $8.3-biI- 
lion plan to help cities cope with 
conditions ranging from econom- 
ic decay to poorly controlled 
growth. 

Key elements of the plan in- 
clude creation of a National De- 
velopment Bank, establishment of 
several job-creation programs, 
and several proposals to direct 
U.S. urban aid to states and 
neighborhoods. 


Leader of the Red Brigades 

Renato Curcio: Portrait of a 1960 s Rebel 


hi ml 


By Henry Tanner 

ROME, March 27 (NYT)— Re- 
nato Curcio. a bearded man of 36 
with a prominent nose and a de- 
ceptively placid expression, is the 
best known and most striking fig- 
ure of the Red Brigades, the ur- 
ban guerrilla group that shook the 
foundations of Italy by claiming 
to have abducted former Premier 
Aldo More and killing his five po- 
lice escorts. 

! • Curdo could have played no 
[ ) 1 direct personal role in the attack; 
he has been in jail for more than 
two years. His only public ap- 
pearances have been in the metal 
cage that is the dock for him and 
1 1 other defendants standing trial 
in Turin. 

Yet by exploring his back- 
ground, and the backgrounds of 
those who joined his movement, 
one can gel a sense of the social 
and political frustrations that 
over the last 15 years have pro- 
duced a generation of extremists 
in Italy, young men and women 
who, whether they call themselves 
adherents of the left or the right, 
believe that violence is the only 
way to affect change. 

Product of the '60s 

Curcio founded the Red Bri- 
gades 10 years ago in Milan with' 
several companions. A gifted soci- 
ology student with an equally gift- 
ed student wife, he is the product 
of the turbulent years of Europe- 
an student unrest in the late 
1960s, when students in Paris oc- 
cupied the Sorbonne and fought 
nightly street baules with the po- 
lice while student radicals in Italy 
clashed regularly, and with in- 
creasing violence, with security 
forces on most campuses. The 
student revolution of the 1960s 
failed to shake the established or- 
der in Western Europe. Its great- 
est impact was not on the “ruling 
class, as the students had hoped, 
but on the rebels themselves, who 
were left even more deeply frus- 
trated and estranged. 

Curcio was a student at the 
University of Trento. He had cho- 
sen Trento because it was a new 
school with few traditions and a 
strong sociology department. Ro- 
heno Ognibene. Alberto Frances- 
chini, Prospero Gallinari and 
other members of lhe Red Bri- 
gadesr— most of them from solid 
middle-class families — also were 
studying at universities in north- 
ern Italy at that time. 

Turned to Violence 

On campus, Curcio soon be- 
came a. revolutionary, a frequent 
participant in endless ideological 
debates and an editor of a radical 
student review. He was known to 
rise at 6 am to read Marx. Lenin, 
Mao, Che Guevara, Sartre and 
U«mri Marcuse. He became a 
Communist, but found the Italian 


Communist party unappealing; that violence was the only way to 
he took part in a futile attempt to achieve his goal of replacing the 

— D*Vin» mrtv 


organize a pro-Peking party. He 
had no taste for political violence 
and avoided clashes with the 
police. He was known as a theor- 
ist, not an activist In his review, 
he argued that the time for vio- 
lence had not yet come. Later, 
however, he took his revolution- 
ary campaign from the campus to 
the poorest rural areas of South- 
ern Italy. He joined protesting 


oppressive" capitalistic system 
with a communistic “society of 
free and equal men,” as he put it 
in a letter to his mother years lat- 
er. 

In an interview with the Italian 
weekly Europeo. also from pris- 
on, Curdo added that “class 
warfare” by urban guerrillas had 
to be launched even though — or 
because— Western Europe was 


day laborers- and was looking on not yet ripe for a full-scale armed 
when two laborers were slain in a insurrection by the proletariat, 
clash with police. He decided then He took violent issue with Italy’s 


Communist party for its aim of a 
“historic compromise” with the 
bourgeoisie. He called instead for 
the left to make a “historic break” 
with the “oppressive classes.” The 
Red Brigades’ principal short- 
term goal is to break up the politi- 
cal cooperation between the Com- 
munists and the ruling Christian 
Democrats. The long-term goal is 
to break down the existing institu- 
tions. 

Politically, the appeal of the 
Red Brigades is directed at young 
Italians who, like Curdo, have 

(Continued oo Page 2, CoL 1) 



Renato Curcio 


Paris Hails Tough Tactics in Empain Case 


By Joseph Fitchetr 

PARIS, March 27 (IHT)— 
French government offidals to- 
night applauded the police tactics 
which led to the release without 
ransom payment of kidnapped 
industrialist Edouard-Jeao 
Empain. 

Interior Minister Christian 
Bonnet pledged to maintain a 
firm approach, warning that 
“criminals must understand that 
our society intends to defend 
itself...and not give way to igno- 
ble blackmail.” 

French newspapers extolled 
the police success. Two days ear- 
lier. they had expressed concern 
for the life of Baron Empain, 
when police attempted to arrest 
some of the kidnappers trying to 


collect $9 million in ransom. One 
of the gang was killed in a shoo- 
tout and three escaped from the 
police ambush, but another gang 
member, apparently a ringleader, 
was wounded and captured. Po- 
lice said that he later made a 
phone call to his accomplices, 
urging them to free the baron. 

In Sechzaoo 

There was no immediate com- 
ment from Baron Empain, 40, 
who was in seclusion in his Paris 
apartmenu Police confirmed that 
Baron Empain had lost the tip of 
his little finger — which was am- 
putated by the kidnappers and 
sent to his wife with their 
demands. Police quoted the 
baron as saying that during his 
two months’ captivity, he was 


kept hooded and chained to a bed 
and denied medical treatment for 
his finger. Otherwise, he was 
unharmed, but exahusted by his 
ordeal, police said. 

What remained unclear from 
the police. statement was the ex- 
tent of cooperation between the 
Empain family and the police in 
the case. 

Readiness to make a ransom 
payment bad been indicated by 
the Empain family, and the 
baron's wife made several myste- 
rious trips to neighboring coun- 
tries. apparently attempting to 
contact her husband's captors. 

However, French authorities 
consistently opposed any pay- 
ment French officials argue that 
paying ransoms serve only to en- 
courage new kidnappings. 


In the Empain case, it was un- 
clear whether there was any con- 
flict of priorities between the 
police’s tough approach and the 
family’s concern for the baron's 
safety. 

To ambush the kidnappers, po- 
lice in an unmarked car trailed a 
man described as an Empain 
family confidant and carrying a 
supposed ransom to a rendezvous 
fixed by the kidnappers Friday 
on a highway south of Paris. 

The man taking the ransom, 
police sources disclosed, was an 
undercover agent claiming to be 
an Empain aide and carrying cut- 
up newspapers covered by a few 
Swiss francs. 

There has been no confirraa- 

(Con tinned on Page 2. CoL 4) 


The plan involves nearly every 
Cabinet department and four 
agencies. The President proposed 
160 changes in 40 U.S. programs. 

Mr. Carter's proposal for fiscal 
1979 would authorize new spend- 
ing of $2.7 billion. In addition, it 
would provide $1 billion in inter- 
est subsidies to business over 30 
years. $2.4 billion in tax reduc- 
tions to stimulate business and 
job development and $2.2 billion 
in loan guarantees. 

State and local governments al- 
ready receive $85 in U.S. funds 
annually. 

‘Promise D imm ed* 

“The promise of cities, which 
for many was the promise of 
America itself, has dimmed for 
_ Je at all economic levels,” a 
ite House paper on urban pol- 
icy said. 

Administration officials say 
that the policy should reverse 
years of neglect in which U.S. 
government policies have often 
inadvertently subsidized urban 
sprawl and stunted central city 
growth. 

A requirement that agencies 
prepare an urban impact analysis 
of ail proposed programs was de- 
scribed by Patricia Harris, secre- 
tary of the Housing and Urban 
Development Department, as 
“the most important decision 
adopted by the President” 

The bolstering of existing pro- 
grams is crucial to the plan, Stu- 
art Eizenstat the President’s chief 
domestic adviser, said. 

Among the changes is a Penta- 
gon commitment to make its pur- 
chases in distressed areas and a 
government effort to double pur- 
chasing from minority-owned 
businesses. 

Other elements include initia- 
tives by the Environmental Pro- 
tection Agency to assist cities in 
meeting clean air and clean water 
standards and help urban compa- 
nies meet emission requirements. 

Mr. Carter weighed his urban 
strategy against his effort to bal- 
ance the budget by 1981. Sources 
said that he rejected proposals 
that ought have quadrupled the 
cost of the plan. 

Proposed spending includes 
$50 million for urban health clin- 
ics, $150 million for home-reha- 
bilitation loans, $150 million for 
social services, such as day care. 

(Continued on Page 3, CoL 2) 
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FIRST SHIFT OUT — Miners in Appalachia, Va., return to 
ground level after their first work shift since the strike ended. 

Others Return to Pits 

Some U.S. Miners Honor 
A Construction Strike 


WASHINGTON. March 27 
(AP>— Miners refused to cross 
picket lines set up by striking con- 
struction workers at soft-coal 
mines in several states early 
today, but where there were no 
pickets, miners were back in the 
pits for the first time after their 
I IO-day nationwide strike. 

United Mine Workers members 
at some mines in Illinois. Indiana. 
Kentucky. Ohio. Perrayslvania, 
and West Virginia did not report 
for the 12:01 a.m. shift because of 
the picketing by mine construc- 
tion workers. 

Negotiations on a new contract 
for the 10,000 mine construction 
workers resumed today with both 
sides saying they were nearing an 
agreement. Union bargainers had 
urged their members not to pick- 
et. “We are making good 
progress.” a spokesman for the 




Foreign Policy Counterestablishment Rises in Washington 


By Richard Burt 

WASHINGTON, March 27 
(NYT)— As the Carter adminis- 
tration moves into its second 
year, a foreign policy “ coun- 
ter es lablishmen t” is emerging 
here, critical of its conduct of 
international affairs and wait-, 
ing to inherit the trappings of 
power. 

The loosely knit group of ac- 
ademic figures and former offi- 
cials has begun to fill the void 
created last year when an earli- 
er group of outsiders left such 
places as the Brookings Institu- 
tion to take choice jobs in for- 
eign policy in the new adminis- 
tration. Like their predecessors, 
the new r outsiders hope that by 
staying close to the levers of 
power they will get the chance 
to exercise them some day. 

They have not focused on the 
cluster of research institutes fa- 
vored by outsiders during the 


Nixgn-Ford period, settling in- 
stead in think tanks, such as the 
American Enterprise Institute 
or the Georgetown Center for 
Strategic and International 
Studies, known for a more con- 
servative outlook on foreign 
policy. Like their more liberal- 
oriented counterparts, these 
centers are able to offer good 
salaries and pleasant offices 
through the largesse of private 
foundations and donations 
from wealthy businessmen and 
government-funded research 
contracts. 

Way to Advertise 

Some members of the new 
counterestablishment, like for- 
mer Secretary of State Henry 
Kissinger, hardly need public- 
ly, but younger and Jess experi- 
enced foreign policy specialists 
know that serving with a pres- 
tige-laden think tank' is ope of 
the best ways to advertise one's 


Loosely Knit Group of Academics 
Fills Void Left by Those in Power 


availability for future govern- 
ment service. 

Accordingly, they spend Lhtir 
time giving lectures and attend- 
ing them, writing for learned 
journals and newspaper editori- 
al pages and telephoning their 
friends in government to keep 
abreast of developments. 

“It’s a nice life-style.” a long- 
time observer of the Washing- 
ton scene commented. “But you 
know, most of them would hap- 
pily give it up for the chance to 
put in a 14-hour day as a high 
or middle-ranking official is the 
State Department, the Penta- 
gon or the National Security 
Council.” 

For the time being, they must 
content themselves with draft- 


ing reports, issuing studies and 
hoping to influence policy from 
afar. In the process they have 
begun to pose problems for the 
White House, which has moved 
in recent weeks to assure critics 
that the administration intends 
to maintain a strong defense 
position and to deal firmly with 
the Soviet Union. 

Rose to PromineDce 
The counterestablishment 

E henomenon began during the 
ite 1960s, when some officials 
in the Kennedy-Johnson regime 
decided to stay in Washington 
after Richard Nixon was elect- 
ed presidenL A group of young 
specialists, gathered at congen- 
ial spots such as the Brookings 


Institution and the Carnegie 
Endowment for International 
Peace, gradually rose to promi- 
nence by taking potshots at the 
Nixon administration’s policies 
in Vietnam and toward the 
arms control talks with Mos- 
cow. Not surprisingly, many 
quickly moved into government 
when President Carter assumed 
office. 

This migration has left some- 
thing of a vacuum at the Brook- 
ings Institution, where its for- 
mer director of foreign policy 
studies. Henry Owen, has gone 
on leave to coordinate summit 
meetings for Mr. Carter. Its For- 
mer head of defense analysis, 
Barry Blechman, has become an 
assistant director of the Arms 
Control and Disarmament 
Agency. 

The Carnegie Endowment, 
meanwhile, experienced its own 
brain drain when Richard Hpl- 
brooke. editor of Foreign Poli- 


cy. became assistant secretary 
of state for Far Eastern affairs 
and Thomas Halstead, who ran 
the endowment's arms control 
studies, became Paul Wamke's 
public affairs chief at the Arms 
Control Agency. 

Notable Instance 

If the turnover in administra- 
tions came as a blow to some 
think tanks, it has come as a 
boon to others. The most no(a- 
ble instance involves the 
Georgetown Center for Strate- 
gic and Inieniationa! Studies, 
whose chairman. David 
Abshire. has enticed Mr. Kiss- 
inger and several of his former 
aides to install themselves in its 
new office, four blocks from the 
While House. 

Joining Mr. Kissinger last 
month, in addition to the aides 
and Secret Service men who ac- 
companied him from the State 

(Continued on Page 2 Col. 8) 


mine construction industry said. 
Union negotiator Norman Beattie 
said last night he wanted the min- 
ers to collect the $100 bonuses of- 
fered by operators to workers 
who relumed. 

At Yankeetown Dock Mine in 
Indiana. Superintendent R.A. 
Gagnon said LhaL coal miners 
“tried to come to work but there 
were three pickets carrying signs 
which said. ‘UMW-ABC on 
Strike.'” 

Consolidation Coal Co., wjih 
headquarters in Pittsburgh, said 
11 of its 51 mines in West Virgin- 
ia, Pennsylvania and Ohio re- 
mained closed because of picket- 
ing by construction workers. A 
company spokesman said the 
pickets kept about 2.500 miners 
off the job. The firm employs 
about 16.000 miners. He said 98 
per cent to 100 per cent of 
Consolidation's mines in southern 
West Virginia, an area in which 
miners voted strongly in favor of 
the new contracu were back in 
operation. 

Four pickets at the Lucerne 
No. 6 portal of the Helvetia Coal 
Co. in Homer City. Pa., turned 
back several hundred United 
Mine Workers.No violence was 
reported at the Lucerne site, but 
groups of disappointed and angry 
miners gathered at the deep 
mine’s gate, stomping their feet 
on the asphalt roadway after 
conferring with the staunch pick- 
ets. 

“I’m losing $500.” said Rich 
Patterson, a 26-year-old roof 
bolter, who turns 27 Tuesday, 
malting him eligible for triple- 
time pay in addition to a $100 
retum-to-work bonus given him 
under the contract accepted Fri- 
day by the UMW rank-and-file 
miners. 

ft is believed that the construc- 
tion workers want a contract 
comparable to that of the miners, 
whose three-year pact provides a 
39-percenl increase in wages and 
benefits, as well as the $ 100 bonus 
for going back to work immedi- 
ately. The miners had made $7.30 
an hour under the old contract. 
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Hostage May Tell Political Secrets 


Italy Fears Revelations by Moro 


By Louis Bi Fleming 

ROME, March 27— Many Ital- 
ians arc anxious about what for- 
mer Premier Aldo Moro may tell 
his abductors. “He knows where 
ail the bodies are buried,"' a diplo- 
mat said, referring to his knowl- 
edge of domestic political affairs. 
He also knows many government 
secrets. 

A “people's trial” of the former 
premier has been ordered by the 
‘Red Brigades, the terrorist organi- 
zation that claimed responsibility 
for abducting him and killing his 
fjve guards March 16. 

Some political leaders, who 
could be among the most embar- 
rassed by disclosure of some po- 
litical activities, already have 
started defensive maneuvers. 

Some sources have suggested 
that Mr. Moro would talk only if 
he were drugged. It also has been 
proposed that the press should ig- 
‘ note any statements attributed to 
Mr. Moro on the grounds that 
their publication would harm the 
country, and that press coverage 
is obstructing the investigation 
and encouraging the extremists. 

* Apart from domestic political 
considerations, officials are con- 
cerned that in a so-called trial, 

' Mr. Moro might be forced to dis- 
close the state secrets he learned 


while he was foreign minister and 
premier. 

A similar trial of a Red Bri- 
gades’ prisoner embarrassed Italy 
four years ago. The Red Brigades 
were effective in obtaining infor- 
mation when they held Mario 


up 


relationships that makes 
Italy’s power structure. 

Mr. Moro was premier when 
there was an abortive conspiracy 
of neo-Fasdsts to overthrow the 
government. He was foreign min- 
ister when the Lockheed bribery 
case took place and was in the 
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Sossu a Gen<« judge, pnsonerfor cabinet from which two ministers 
35 days m 1974 before releasing w ere indicted. 


him in an aborted deal to free ul- 
traleftist prisoners. 

Initially, it was reported that 
Mr. Sossi had been abused and 
drugged. But he has since made 
clear that he was not mistreated 
and that the only medication he 
received was for sleeping, which 
he felt bad affected bis thinkin g 
at times. It now appears that the 
psychological impact of imprison- 
ment and interrogation — not 


drugs — broke him. 
The Re 


Red Brigades are thought 
to be more interested in political 
secrets, rather than Mr. Moro’s 
knowledge of security and strate- 
gic affairs, to obtain information 
that would support their charge 
of total corruption in Italian soci- 
ety. They see as the only cure 
armed revolution and construc- 
tion of a workers society based on 
a Maoist model! 

In questioning Mr. Moro, they 
are most likely to concentrate on 
the often scandal-ridden tangle of 


Curcio: A 1960s Rebel 
Leading Red Brigades 


(Continued JTrom Page 1) 
•turned their blocks on society or 
feel they were shunted aside by 
it — the survivors of campus 
unrest, the students and former 
students who went to hopelessly 
overcrowded, disintegrating uni- 
versities, the young unemployed 
who have lost hope of ever getting 
a job and who resent the strong 
official labor unions that are pri- 
marily interested in protecting the 
ones who do have jobs. 

Even though Curcio dearly is a 
member of the generation that 
was “turned off” m the late 60's, 
there was nothing preordained 
about the course he chose. Ac- 
cording to an authoritative book 
by Alessandro Silj about the ori- 
gins of Italian terrorism, Curcio 
was an dlegimate child reared by 
a strong mother whom he adored 
and to whom he continues to 
write. His childhood was far from 
unhappy. At the university be fell 
in love with a fellow student, the 
daughter of a Trento merchant, 
and they got married — in church. 
Curcio had been brought up a 
Roman Catholic, but was no 
longer practicing by then; his wife 
was a practicing Catholic. The 


had made the decision to use vio- 
lence achieve their political goals. 
They were living in Milan when 
they were arrested for the first 
time in 1971. Their apartment 
was searched. Curcio lost the job 
he had taken with a prominent 


Moro’s own ‘ Christian Demo- 
cratic party has been involved at 
all levds of government in scan- 
dals, and is said to have dose ties 
in southern Italy with the Mafia. 

The Communist party must 
have apprehensions of its own. 
Mr. Moro devised the plan that 
brought the Communists into the 
parliamentary majority last 
month for the first time in 31 
years. The' details ' of those ar- 
rangements have not been made 
public. The Red Brigades believe 
that the Communist party has be- 
trayed the tme cause of Marxism. 

Mr. Sossi never faced a trial of 
the kind the guerrillas are threat- 
ening for Mr. Moro. By his own 
account, Mr-Sossi was interrogat- 
ed by two masked men, for from 
two to five hours a day, many 
times during his captivity. 

At the end of 18 days of Mr. 
Sossi’s captivity, the Red Sridages 
said that he had confessed that 
the intelligence agencies of the 
government, the military police 
and the load police farces bad 
conspired with tire courts against 
eight extremists who were on trial 
at the time. Names of those al- 
legedly responsible for the secret 
agreements were included. Before 
it was over, the Sossi case had in- 
volved the premier, the Parlia- 
ment, aD of the agencies of public 
and finally. 



S hifts Not Explained 

Assad Appoints Premier 
Replaces Air Force Chief 


iH 




BEIRUT. March 27 (NYT>— 
President Hafez al-Assad of Syria 
today appointed a new premier 
and an air force commander in an 
important political and railitaiy 
reshuffling. 

He asked Mohammed Ah al- 
Halabi, the speaker of the parlia- 
ment, to form a new government 
after he accepted the resignation 
of Premier Abdul Rahman 
Khlexfawi. At the same time, he 
named Major Gen. Sobhi Had- 
dad the new commander of the 
air force;, replacing Maj. Gen. 


Damascus radio said that the 
President asked Mr. Khleifawi to 
remain in office until the new 
government is formed. The an- 
nouncement gave no reasons for 
the changes, but shifts had been 
expected following the President's 
re-dec cion Iasi month. 

The premier-designate is a 
long-time friend o? the President. 
A Moslem from Damascus. Mr. 
al-Halabi has been speaker of Uk 
195-raember parliament since Mr. 
al-Assad came to power in a 
bloodless coup seven years ago. 


Naji Jamil. 


as 


en. -T amil, who is regarded 

of the Syrian 


About UfflO demonstrators march through Brest to protest die pollution of Brittany's coast 


Open All Available-Hatches 


French Try to Sink Leaking Tanker 


BREST, France, March 27 
(AP) — French Navy experts yes- 
terday opened all available 
hatches on the wrecked suner- 

lanlrer Amnm CaAn in an effort 

to sink die vessel and release all 
od quickly to rod the 
term pollution menace, an 
Amoco spo k e sm a n announced 
today! 

Officials gave no w plawatinn 


sored the ship for $12 million- ' .SO million. Bat he would make 
The oil, owned by Shell, is in- no estimate of the total 
sured for $20 million. Experts say Since the "tanker ran aground- 
that there are no legal steps that . Since the tanker ran aground 
France can tate to dairndanraes March 17. about 56 million gal- 
of more than $30 million, the hm- Ions of oil have spewed from the 


regime, has for two years overseen 
the Syrian truce force in Lebanon. 
This job had taken him away 
from day-to-day affairs of the air 
force. Toe announcement, carried 
by the official Syrian news agen- 
cy, said that Gen. Jamil will de- 
vote his efforts entirely to his pan- 
Arab duties as a member in the 
leadership of the ruling Ba’ath So- 
cialist party. 

Gen. Haddad, who was second 
in command in the air force, is a 
career officer who was trained in 
the Soviet Union. 

Military fumpaign 

Gen. JamQ was the architect of 
the 1976 Syrian campaign against 
the guerrillas in Lebanon that 


Weizman 

Egypt Tri P 
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it set 
meat 


order, the 


judiciary, 

in an appeal for release, the Vati- 


can. 

Mr. Sosa wrote a 


publishing house. They moved to 
t ana 1 


count of his imprisonment, which 


for the 24-hour delay in announc- 
ing the measure; and a French 
Navy spokesman today was still 
talking of pinna to dynamite the 


Christian Gerondean, rational 
civil defense director, said trot 
would, be “ talking to people’’ 
about the cost of the and 

damages from the worst 
in history. 


* two had been brought together by 
his wife. 


student politics. Mara, 

; fater played an active role in the 
Red Brigades before she was 
. killed during a shootout with 
police. 

What emerges clearly from 
Silfs book is the fatal escalation 
of the conflict between the police 
and the young couple once they 


another apartment and kept their 
new address secret, even from 
their friends. They went under- 
ground, and soon afterward they 
founded the Red Brigades. By 
March, 1972, they broke off con- 
tact with his mother and her par- 
ents. The first Red Brigades' op- 
erations included the bombing of 
empty buildings and kidnappings 
(with the vic tims quickly released 
unharmed) to get money for 
weapons — tam e stuff compared 
with the more recent brutal kill- 
ings claimed by the organization. 

One of the unanswered ques- 
tions now is whether Curcio, be- 
hind bars, remains the real leader 
of the organization he founded. 
Specialists believe that he retains 
an unchallenged personal prestige 
among his comrades, but that ef- 
fective leadership has passed on 
to others. It was noted (hat he 
and his fellow defendants in Tu- 
rin seemed surprised by the news 
of Mr. Moro’s abduction and ear- 
lier by word that a Turin police 
officer had been killed. Among 
the men believed to be command- 
ing Red Brigades’ operations now 
is Gallinari, nine yea xi younger 
than Curcio, who police now say 
was identified by witnesses as one 
of Mr. Moro’s kidnappers. 


the 


was published last week in 
newspaper II Giomo. 

He said that in a cell 6 by 7 feet 
and not quite 6 feet high, he expe- 
rienced ^impotence and anger, 
stupor and desolation, lonefiness 
and desperation— moments of 
serenity, of hope, of cold intros- 
pection, of careful observation of 
the guards, not knowing one's 
fate until the last, not distinguish- 
ing day from night, minutes that 
last hours, hours that last days.” 

“The acoustical isolation, a ter- 
rible sensation, upsetting,’ be 
wrote. “The crisis of sadness, 
beating fists a arim the deaf and 
stuffed walls of the cell; the dis- 
tant echo of indefinite sounds 
that fantasy transforms into 
threatening and enemy voces. 

“Far away, the barking of a 
dog. weak and pallid evidence of 
what is beyond the four walls, 
where free men live and move 
about. And you know that it is 
spring, you know that only two 
meters away is freedom. 

“And then it seems a night- 
mare, instead, desperate and 
impotent, you are totally at the 
mercy of absurd standard-bearers 
of a mad and bloody ideology, 
obtuse and evil ” 


The statement by Harry Rinke-, 
ma, Amoco vice-president for ma- 
rine transportation, said that the 
company, the i n s ur e s , the salvage 
contractors and the navy agreed 
to the operation early yesterday 
as the omy viable plan under pre- 
vailing circumstances. 

The statement said that the 
French Navy had repeated that 
its objective was to stop the con- 
tinuing pollution from the tanker 
wreckeaMarch 17 as soon as pos- 
sible. That would allow prompt 
and effective cleanup by crews 
and ^q u ip mgnt already mobilized 
and in place. 

In Brcstjneanwiule, police used 
tear gas to disperse several thou- 
sand ecology demonstrators who 
several times tried to storm the 


by an international agree- ship and have w ashed up on the 
which France ratified. beaches tx formed a huge ofl dick 

floating offshore about 90 miles 
to the east of the wreck. 

- A very thin sheen of oil was re- 
ported drifting toward the Chan- 
nel Islands,, but the extent of that 
threat was still not dear. - 
Farmers along the coast are us- 
ing tractors and fertilizer pumps 
to gather oil as it washes up cm 
th e shnredtng 

About 1,000 oil-coated birds 
have been found, but a French 
government ecologist said that 
was “considerably less th»n one 
mi gh t expected from an oil slick 
of this magnitude.” 


eventually gave the militar y ari- 
se Chris- 


vantage to the Lebanese 
tiflTra Syria mainlamc 30,000 
troops here that form the back- 


( Continued From Pace H 

Begin ’s peace plan a “fair basis" 
for continuing peace talks. 

“The government is ready for 
all actions,” Cabinet spokesman 
Arye Naorm said. “The govern- 
ment will take certain initiatives 
in order to advance the renewal of 
negotiations ... in order to reach 
and sign peace agreements.'* 

He said that one such step 
would be Mr. Begin's reply to a 
letter from Egyptian President 
Anwar Sadat, but the others can- 
not be revealed because “disclos- 
ing them would lead to their 
failure." 


f 


5jr 


bone of the Arab League peace- 
unit that enfora * 


S2 MBfion a Day 


keeping unit that enforced the 
truce at the end of the civil war 
here 16 months ago. They are sta- 
tioned north of the Litani River. 

An announcement on 


Citing examples of the riwmup 
said mat the fleet of ves- 


costs,hesaid 
sds spraying chemicals on the oil 
slide at sea is costing $2 wifllinn a 
day, and that six oyster fanners 
estimate losses will reach 


Japan Crisis 
On Airport 


In southern Lebanon mean- 
while, U.N. peace-keeping troops 
were slowly taking' positions 
along the confrontation tines be- 
tween Israeli forces and Palestini- 
an guerrillas. About a quarter of 
the 4,000-man UN' force is in 
place. 


Carter Messages Sadat 
About Talks With Begin 


_ (Continued From Page 1) 

from consultations in Beirut with 
leaders ’ of the Palestine Liber- 
ation Organization, “Our victory 
may be the grave of the Fukuda 
it For us, things are 


All-Night Attack 

BEIRUT. March 27 <AP)— 
The Palestine Liberation Organi- 
zation accused Israeli forces of an 
lerrilla posi- 
lon. 

There was no confirmation 
from Israel or neutral observers. 
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(Continued From Page 1) 


headquarters of the maritime po- 
world’s 


© Lea Angela Tana 


TWA to the USA 
from Paris. 
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No. I across the Atlantic 


lice to protest one of the 
worst coastal ml spQL 

No Injuries 

Two ambulances rushed to the 
scene but there were no reported 
injuries. In a related develop- 
ment, French officials said today 
that they expect the cost of the 
cleanup and damage claims from 
the Amoco Cadiz dl spill to far 
exceed $30 million, the maximum 
which insurance companies, are 
required to pay far soch a pollu- 
tion disaster. 

Amoco, the U.S. oil company 
that owns the supertanker, in- 


CAIRO, Egypt. March 27 
(UPI>— President Carter has sent 
a message to President Anwar Sa- 
dat about his mites last week with 
Israeli Prime Minister Menacbem 
Begin. 

The message was carried by 
Egypt’s ambassador in Washing- . 
ton, Ashxaf Ghorbal who flewto 
Cairo today. Mr. Carter and Mr. 
Begin disagreed openly during 
their' crucial talks, prompting the 
UJS. President to' say that peace 
looked “far away.” 

The Middle East news agency 
said that Mir. Ghorbal conferred 
before his departure from Wash- 
ington with Secretary of State 
Cyrus Vance and several con- 
gressmen to discuss the failure of 
the Carter-Begin summit. 

An “optimistic” Mr. Sadat said 


yesterday that despite the setback 
a peaceful settlement of the Mid- 
dle Hast conflict could be realized 
“in a matter of days” if Israel 
agreed to respect the* sovereignty 
and territorial integrity of its 
Arab neighbors. 

r Speaking ftp a wsting "delega- 
tion of American professors, Mr. 
Sadat acknowledged that he 
could only insure Israel's security * 
“from tiie direction of our border, 
in Sinai.” Other threats, such as 
tiie March 11 Palestinian guerril- 
la raid near Tel Aviv in which 34 
persons were killed, will be elimi- 
nated “if- we proceed directly to 
the core of the problem, which is 
the Palestinian question,” Mr. Sa- 
dat said. “One© we solve it, thro ’ 
90 per cent of these side issues 
will be solved automatically.” 


any means. 


any 

Such statements. 


combined with yesterday’s spec- 
's lone 


tacular battle on the airport’s lone 
roadway, raised grave concerns 
for travelers* safety among offi- 
cials of international airlines fly- 


ing here. “If the opposition can 
walk ii 


into the control tower -and 
destroy it before the opening 
when the airport is an armed 
camp,” said one foreign airline 
officer, “what can these people do 
once the gates are open?” 

“The. potential lor disaster is 
terrifying,” added another airline 
official . . 

Salons Threat 


Paris Halls Tactics in Empain Case 


--The present complex con- 
frontation, generally acknowl- 
edged here as the worst threat to 
domestic order since the 1960 
demonstrations over renewal of 
the Japan-United States security 
treaty, appears to leave no room 
for compromise on either side. 

Mr. Fukuda, who is under 


(Continued From Page lj 

tiro from the Empain family that 
it was privy to the police ruse. 

Working on information ob- 
tained from the man arrested in 
the antiwish, police continued to 
hunt for the rest of (he gang, 
winch they said was mad e up of 
about a dozen men. 

The arrested man was identi- 
fied as Alain Cailhti, 36, who lei 
a double life until his arrest Fri- 
day. Ostensibly, he was a success- 
ful bookshelf salesman, who lived 
quietly with his wife in southern 
France. 


the ransom for a gang so tightly 
. compaitmented that he did not 

know the identity of the man be- 
hind the operation. However, po- 
lice suspect that Mr. CaiBol him- 


PLO Boycotting 
Cairo Meeting 


Hired for Ransom 

However, he made frequent 
business trips and police suspect 
him of being implicated in Swiss 
and French holdups. Police said 
that Mr. Caillol claimed that he 
had been hired simply to pick up 


Congressmen in Moscow 


MOSCOW, March 27 (AP) — 
Eighteen US. congressmen, most 
of them members of the House ' 
Armed Services Committee, ar- 
rived from Leningrad today for 
three days of talks with Soviet 
parliament members and officials 
of the Foreign and Defense 
Ministries. 


BEIRUT, March 27 (AP)— The 
Palestine Liberation Organization 
today formally denied that it win 
take partin the Arab foreign min- 
isters meeting that began today in 
Cairo. . 

Farouk Kaddoumi, chief of the 
PLO‘s Political Department, was 
quoted by the Palestine news 
agency WAFA as denying “our 
intention to participate in the 
meetings..." The aim of the con- 
ference is to dose Arab ranks 
now that Egyptian President 
Anwar Sadat's peace initiative 
with Israel has stalled. 

Mr. Kaddoumi also stressed 
that the PLO is a member of the 
hard-line front that boycotted the 
conference at the Arab League 
headquarter. Syria, Libya. Algeria 
and Southern Yemen are the 
other members. “We ate members 
in the steadfastness front and we 
fully abide by its resolutions,** 
Mr. Kaddoumi said. 


self had a leading role, in the* 
affair- ■ 

. While being questioned by the 
police, Mr. Caillol was warned 
that he would be “held responsi- 
ble” — and presumably, face a 
death sentence — if Baron Em- 
pain were killed, French newspa- 
pers reported. 

He reportedly agreed to call his 
accomplices from Paris pblioe 
he a dq u ar ters and toUTthem surP 
ply: “It’s over. They’ll never pay 
[the ransom]. Let him go.” 

Three hours later, Baron Em- 
pain was pushed out,b!indfolded, 
from a car driven by two men in- 
Iviy. ; a. working-class- suburb 
south of Paris, the baron later 
said. - - 

He had enough money to take 
a subway to the. Place de l’Opera 
and .telephone - his . wife, who 
picked him up there as be waited, 
apparently unrecognized in the 
Easter weekend crowd. Baron 
Empain went home to rest before 
ta lki n g -to police late last night 


mounting attack among, his fellow 
conservatives for his “ineffective" 


economic policies, is the fourth 
premier to publicly commit bun- 
self to opening the airport as 
Japan's prestigious international 
gateway. In the Diet (parliament) 
today opposition parties demand- 
ed that the new facility remain 
closed as long as any danger exist- 
ed. But the air traffic dangers of 
the overcrowded Haneda Airfield 
also are growing. 

Airport opponents say there is 
no room for negotiation short of 

~ a. . 


Department to the Georgetown 
Center last year, was William 
Hyland, a key assistant during 
the Nixon-Ford years who had 
lingered in the Carter White 
House. 

Although Mr. Kissinger's en- 
tourage is deeply involved in 
putting together the former sec- 
retary of state’s memoirs, he is 
closely following foreign policy 
developments, meeting with 
nearly every important foreign 
visitor who comes here and 
sharing his thoughts with high 
ranking officials who make sure 
be is briefed on important 
issues. 

Mr. Kissinger has been care- 
ful, however, not to become a 
vocal critic of the new adminis- 
tration, preferring instead to 
play the role of elder statesman. 
Though skeptical of Mr. 
Carters human-rights policy 
and occasionally troubled by 
U.S. diplomacy in the Middle 
East, Mr. Kissinger, his aides 
stress, has made a conscious ef- 
fort “not to rock the boat." 


d em olishin g the new facility and 
Bturning the lands to their farm 


Drags Seized Off Texas 


GALVESTON, . Texas, March 
27 (UPI) — Foot men were jailed 
and 20,000 p 


pounds of maryuana 


returning 

owners. At first, the fanners m 
their straw hats and rubber boots 
d o m inat ed the opposition, but 
they appear to have given way in 
recent years to a shifting collec- 
tion of radical youths who are no 
longer students. 

The names of the factions, 
which sometimes battle among 
themselves, include the Proletari- 
at Youth League, the Battle Flag 
Faction of the Communist Youth 
- k e a & ue the No. Four Inter 
Guenrilla Group, whose mem- 
bers were said to have seized the 
tower. Their . grievances against 
the airport range from noise and 
atr pollution and “capitalist 
exploitation” of farm workers’ 


seized yesterday in the boarding lands to avowed concern that the 
of a Texas shrimp boat off the field will be used for future mili - 
Yucatan Peninsula. taiy purposes. 


Outspoken Critic 

This is not the case with sev- 
eral younger recruits of the 
Georgetown Center, who have 
mounted challenges to nearly 
eveiy aspect of administration 
foreign policy. One of the most 
outspoken critics is Edward 
Lultwak, a former consultant to 
former President Gerald Ford's 
secretary of defense, James 
Schlesinger. Mr. Luttwak now 
says that the administration has 
made a “fetish” of arms control 
negotiations with Moscow and 
is m the process of abandoning 
allies outside of Western 
Europe. 

Another emerging voice in 
the counterestabUshment is Mi- 
chael Ledeen, the editor of 
Georgetown's new Washington 
Review of Strategic and Inter- 
national Studies. Mr. Ledeen 
has sought to make the journal 
a forum for debating adminis- 
tration policy, and he seems to 
he succeeding. 

Another home for the coun- 
teresubUshment is the Ameri- 

Ea i^3 > . rlse institute, which 
imder William Baroody has at- 

traaed a staff of more than HM 

m less than seven years. 
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The harder your day, the harder we try. 


We rent cars in more countries and serve That's why, when you rent a car from 

more airports around the world than anyone else. Avis,yougetmorethanjustacarand 

And we understand the problems of competitive prices. You get frien 
travelling -the waiting around at airports, the crowds, helpful people 
the delays. 
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Oswald Was Recruited to Spy 
On Soviets, Ex-CIA Aide Says 
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By Nicholas M. Horcock 

WASHINGTON, March 27 
(NYT>— A former finance officer 
for the CIA .has testified before 
the House Select Committee on. 
Assassinations that his colleagues 
bad told him LeerHarvey Oswald 
was a secret operative for the 
agency in Japan m the late 1950s. 

James Wilcott, who said that he 
bad served in the CIA from 1957 
through April. 1 966, contended in 
an interview that conversations 
with colleagues in the agency's 
Tokyo station after President 
John F. Kennedy's assassination 
on Nov. 22, 1963. persuaded him 
that Oswald had been recruited 
by tbe agency to infiltrate the So- 


viet Union. Oswald had served as 
a marine in the Far Eas t 

Mr. Wilcott said that he testi- 
fied under' oath Wednesday at a 
closed session of the committee; 
supplying the names of several 
CIA officials who might be able 
to give further details. 

Robert Blakey, the committee's 
chief counsel and staff director, 
declined to comment on the tesli- ' 
mony. However, an interim report 
issued by the committee indicated 
that, although it had conducted 
1,400 field interviews, the com- 
mittee had chosen to fly relatively 
few witnesses to Washington to 
obtain formal, sworn testimony. 

According to several sources. 


World's Strongest Pressure Force 
Melts Diamond in Laboratory 

WASHINGTON, March 27 (UPI) — -The highest pressure ever 
created in a laboratory has caused part of a small, cut diamond 
to flow like plastic, the National Science Foundation says. 

Tbe force compressing two small diam ond* was 25-2-mdlioD 
pounds a square inch — equal to 700 times the pressure exerted 
on the earth's crust by Mount Everest, the world's tallest moun- 
tain. 

Dr. Peter Bell and Dr. Ho Kwang Mao said that the pressure 
generated in Carnegie's Geophysical Laboratory was three times 
higher than any other measured pressure. 

The pressure, applied mechanically, was produced in a dia- 
mond anvil cell consisting of two cut diamonds with facing sur- 
faces of about one twenty-fifth of an inch in diameter. The dia- 
monds' transparency allowed substances in tbe cell to be probed 
by radiation. 

During an experiment, the scientists said that the intense pres- 
sure caused pan of a diamond to flow like plastic. 

“This will give them information, not possible to get before, 
about the chemical and physical processes that the earth un- 
derwent during its formative stages,” said the tbe foundation, 
which funded the research. 


New Thyroid Cases Found 
Where A-Tests Were Held 


WASHINGTON, 

(WP>— New cases of thyroid ab- 
normalities continue to turn up in 
natives of the Marshall Islands 
who 24 years ago were exposed to 
fallout from a U.S. hydrogen 
bomb exploded more than 100 
miles from their home atolls. 

According to Interior Depart- 
ment officials, doctors in tbe last 
18 months have confirmed seven 
new thryoid cases in natives who 
lived on Rongelap and Utirik 
atolls on March I, 1954. when the 
largest U.S. nuclear weapon, a 15- 
megaton hydrogen bomb, was ex- 
ploded on the coral reef of Bikini 
Atoll in the South Pacific. 

'Hie unexpectedly heavy radio- 
active fallout from the explosion 
was carried by winds to 
Rongelap, 1 10 miles east Biki- 
ni. A lesser amount of fallout 
drifted an additional 180 miles 
east to Utirik. 

Counting the most recent cases, 
33 of Rongeiap’s 82 inhabitants 
at the time of the fallout have de- 
veloped thyroid problems. Five of 
them have' been ruled cancerous 
and doctors believe many of the 
others would have turned malig- 
nant had not the victims' thyroids 
been surgically removed after the 
first sign of nodules. 

Leukemia Victim 

In addition, the youngest child 
on the island at the time of the 
fallout died of leukemia in 1972. 

Of 21 Rongelap children under 
12 years of age at the lime of the 
bomb. 19 have turned up with 
thyroid tumors or problems, ac- 
cording to an Interior Depart- 
ment official. 

The health problem of those ex- 
posed on Rongelap and Utirik is 
but one aspect of the continuing 


By Walter Pincus- * • 

March 27 controversy over the long-term ef- 
fects of radiation. 

Last week, another aspect of 
the problem emerged with disclo- 
sure that Bikini Island — which, al- 
though unoccupied, also took fall- 
out from the March 1, 1954. 
explosion — is too radioactive for 
people to liye ori. 

Bikini had been declared safe 
by the Atomic Energy Commision 
in 1969 and 100 Bikinians had re- 
turned eight' years ago. They will 
have to be moved to another 
island.. 


Urban Aid 
Overhaul 

(Continued From Page 1) 

and meals brought to the homes 
of the elderly, and $40 million for 
programs assisted by neighbor- 
hood volunteers: 

The plan also seeks to help city 
budgets through a revised anti-re- 
cession aid program. Local unem- 
ployment rates would be used to 
determine eligibility and states — 
now receiving a third of the mon- 
ey — would get nothing. 

The President also asked $550 
million for economic develop- 
ment. The National Development 
Bank, which faces opposition in 
Congress, would subsidize — to 7 Vi 
per cent, and sometimes lower— 
the interest rates on loons to busi- 
nesses that build or expand in dis- 
tressed cities or rural areas. It. 
would guarantee loans totaling 
$11 billion, and coordinate eco- 
nomic development programs run 
by HUD and the Commerce 
Department. 


the committee was investigating 
Mr. Wilcott's testimony. 

Mr. Wilcott said that he joined 
the CIA as a low-ranking finance 
officer in 1957 and was sent to 
Tokyo in 1960. At the Tokyo sta- 
tion, which was in a building that 
ostensibly housed U.S. Air Force 
personnel, Mr. Wilcott said, his 
abilities included making 
>urscmems for projects 
identified only by code names 
called “ciyptos." 

Mr. Wilcott said that although 
the agency’s traditions and regu- 
lations separated members of the 
support siaff, such as himself, 
from intelligence officers and 
other officials, he fraternized with 
operational personnel while be 
was on occassional night-watch 
duty, in occasional of f-dn ty 
conversations and at the teller's 

ray 

He said that in the months af- 
ter Kennedy’s death he had sever- 
al conversations with personnel 
involved in coven operations. 
Those talks, he said, persuaded 
him that Oswald, who had been 
stationed at Atsugi Air Base, 
Japan, had been recruited to infil- 
trate the Soviet Union as a spy. 

Recalls Conversation 

Mr. Wilcott said that be could 
recall only one specific conversa- 
tion, which took place shortly af- 
ter Jack Ruby shot Oswald in 
Dallas. In an account of the con- 
versation that he prepared for 
publication, Mr. Wilcott noted. “1 
was talking with someone, I can’t 
recall who for sure, and I ex- 
pressed disbelief about Oswald 
even being a CIA project. I was 
told something like, 'well, Jim, so 
and so drew an advance sometime 
in the past from you for Oswald 1 
or Tor that project under such 
and such a crypto.' ” 

“It was a familiar cryptonym to 
me at the time, which 1 cave since 
forgotten, as well as the time that 
the advance of funds was drawn,” 
he wrote. 

Mr. Wilcott said that his mem- 
ory was sketchy after 15 years, 
and there appear to be several dis- 
crepancies m his recollections. 
For instance, he remembered hav- 
ing learned of the Kennedy assas- 
sination on an afternoon flight of 
a private plane. However, Kenne- 
dy was shot at midday in Dallas, 
which would have been early the 
next morning in Japan. 

Oswald served in the Far East 
from 1957 until November, 1958, 
and was discharged from the Ma- 
rine Corps before Mr. Wilcott 
was sent to Tokyo. Mr. Wilcott 
said that be had been told that 
Oswald had been taken lo Japan 
for questioning after returning 
from the Soviet Union in 1962. 

There has been speculation 
about whether Oswald came un- 
der the control of the CIA in 
Japan. In a recent book, “Legend, 
the Secret World of Lee Harvey 
Oswald,” Edward Jay Epstein de- 
scribes Oswald's interest in the 
Russian language and his con- 
tacts with Japanese civilians. 

But agency officials have de- 
nied under oath having ever 
recruited, trained or manipulated 
Oswald, and former senior agency 
officials have angrily denounced 
as irresponsible attempts to con- 
nect the agency to the assassina- 
tion. 

Pope Is Taking Rest 
After Easter Mass 

VATICAN CITY, March 27 
(APl-Pope Paul, who celebrated 
Easter Sunday mass after two 
weeks of inaction due to influen- 
za. rested today in his Vatican 
apartment. 

As usual on the Monday after 
Easter, the Pontiff, 80. had no of- 
ficial functions or appointments. 
Tbe Vatican has not announced 
whether the Pope will hold a gen- 
eral audience Wednesday. 


Carter’s Reaction a Jolt 


Bureaucrats Scramble on Urban Plan 


By David S. Broder 

and Susanna McBee 

WASHINGTON. March 27 
(WP) — The urban policy recom- 
mendations that President Carter 
ordered on March 21 of last year 
were delivered promptly — one 
year later to the day. 

They sal on the President’s 
desk from late Tuesday until 
some time Thursday, when Israeli 
Prime Minister' Menachem 
Begin l s departure allowed Mr. 
Carter to take up domestic mat- 
ters. 

Mr. Carter began to read. He 
read and he wrote. By the time he 
left the White House for the Ken- 
nedy Center to see the premiere 
■of the American Ballet Theater's 
“Don Quixote,'' he was two- 
thirds of the way through the 
thick document. 

He awoke Friday at 5 a.m. and 
finished his reading and writing. 

Three hours later, the Carter 
administration’s much-publicized 
urban policy statement, “all 
marked up,” was back on the 
desk of his chief domestic policy 
adviser. Stuart Eizenstat. And the 
shock waves went out through the 
federal bureaucracy. 

Mr. Carter did not like what he 
had been given. The bureaucratic 
mountain hud labored, from the 
Defense Department to rhe Peace 


Corps on this one, and had 
brought forth a mouse. What was 
worse, the President smelled a 
rat. 

“He had what he regarded as 
fairly serious questions about a 
number of the elements of the 
program.” said an aide. “And 
those areas he didn’t think were 
sufficiently justified he just 
nixed.” 

“People began, to jump out of 
windows and call their mothers at 
home. It was right interesting for 
a while.” the aide said. 

The process of putting the pack- 
age back together was not as dra- 
matic, but more lasting. Patricia 
Roberts Harris, secretary of ihe 
Department of Housing and Ur- 
ban Development, the leading 
agency in the government’s urban 
task force. 

and HUD Assistant Secretary 
Robert Embry jr. were sum- 
moned to the White House imme- 
diately. 

Meetings Begun 

Then began a series of meetings 
aimed at answering the questions 
that Mr. Carter had raised. The 
President's objections were not 
minor. Among the things he had 
marked for oblivion were a bil- 
lion-dollar “soft public works” 
[maintenance jobs] program, so- 
cial services, housing rehabilita- 
tion and a tax differential to busi- 


nesses that locate in depressed 
areas. About half of the total 
package had been blue-penciled 
by the President. 

But Mr.' Carter was .flexible. 
“The President asked his ques- 
tions and got satisfactory answers 
and the nays turned to yeas in the 
vast majority of cases.” an aide 
said. 

But time was running oul A 
briefing for the weekly news mag- 
azines was schedules! for 2:30 
p.m. It bad to be postponed. 

Instead, Mr. Carter met with 
Mr. Eizenstat, Vice-President 
Mondale, Budget Director James 
McIntyre jr. and chief political 
aide Hamilton Jordan. 

When asked if the President 
would be able to announce his 
program on schedule — just be- 
fore leaving for South America 
and Africa — a White House aide 
said,“I don’t know, but I think 
we’re going to make it” 

They did. At 4-p.m. Mr. Harris 

and Mr. Eizenstat, began briefing' 
reporters on details of the pro- 
gram. 
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LITTLE MEN, BIG IDEAS— When the dry cleaner in 
Windsor. Vf M advertised an offer to clean for free any 
American flag for any nonprofit organization, he hardly 
expected the local Cub pack and Boy Scout troop to bring 
their impressive 30-foot-long flag in for special service. 


Costa Rica Deadline Nears 


High Incomes Defended 

400 U.S. IMF Employees 
Protest Salary- Cut Plan 

By Hobart Rowen 


WASHINGTON, March 27 
(WP) — A US. proposal to cut by 
20 per cent salaries paid by the 
World Bank and the International 
Monetary Fund to U A nationals, 
and salaries paid foreigners by 5 
to 10 per cent, has provoked dis- 
sent and growing hostility toward 
the Carter administration in those 
institutions. 

In an unusual step, almost 400 
U.S. citizens, or virtually the en- 
tire American contingent at the 
IMF. delivered a letter to Treas- 
ury Secretary Michael Blu men- 
thol during the weekend, protest- 
ing that his efforts to cut pay had 
lowered morale. 

The letter appealed to Mr. Blu- 
menthal to disregard what were 
labeled “partisan policy papers in 
the Treasury Department and 
other criticisms that “have creat- 
ed the general feeling that the 
fund is working in a hostile 
setting.” 

The World Bank. IMF and the 
Inter-American Bank, also affect- 
ed by U.S. efforts to cut pay, are 
responsible for promoting inter- 
national financial stability, espe- 
cially among developing nations 
of the world. They have their- 
headquarters here in Washington. 

Comparable Pay 

No one contests the fact that 
salaries at these institutions are 
higher than comparable pay in 
the U.S. government, but there is 
serious dispute over the size of the 
gap and even how to measure it. 
Treasury officials say that even if 
they succeed in their attempts to 
reduce compensation, the salaries 
will be 10 to 15 per cent higher 
than the U.S. Civil Service, and 
about equal to those in the U.S. 
private sector. These estimates are 
strongly disputed at the IMF and 
World Bank. 

The international institutions 
insist they need to pay high sala- 
ries to attract and keep and keep 
a high- caliber and regionally di- 
versified staff that views public 
service as a career. 

They conten ’ that in many for- 
eign countries civil service and 
private-sector salaries now run 
above U.S. levels. They point, as 
well, to high and tax-free salaries 
paid by the United Nations, by 
the OCED in Paris and by the 
Common Market in Brussels. 

Treasury officials proposed a 
larger pay cut for Americans 'be- 
cause they receive a windfall 
through a tax-reimbursement sys- 


tem. This was designed origin ally 
to put them on an even footing 
with foreigners, whose interna- 


Tito Note to Moscow 

BELGRADE. March 27 
(UPl) — Yugoslav Foreign Minis- 
ter Milos Minic left for Moscow 
today with a personal message 
from. President Tito to Soviet 
President Leonid Brezhnev. Gov- 
ernment sources said the message 
dealt primarily with tbe situation 
in the Horn of Africa and the 
Middle East 


Ida Treat Bergeret 

NEW YORK, March 27 
(AP) — Ida Treat Bergeret. < 89, a 
writer who taught English at Vas- 
sal and contributed articles and 
stories to major American and 
French publications, died Satur- 
day in a nursing home in 
Poughkeepsie. Her first popular 
success was “Pearls, Arras and 
Hashish,” an account in 1931 of 
smuggling based on her experi- 
ences aboard a ship. Her work 
appeared in Harpers, the Nation, 
the New Yorker and the Saturday 
Evening Post. 


Lawrence Gubow 
DETROIT, March 27 
(UPI)— '.’.S. District Court Judge 
Lawrence Gubow, 59. who served 
as U.S. attorney for the Eastern 
District of Miclugan from 1961 to 
1968, died last night at Mt. Car- 
mel Mercy Hospital. Judge Gu- 
bow was appointed to the federal 
bench by President Lyndon B. 
Johnson 10 years ago and was 
well.known in Democratic party 
circles. 
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Vesco May Have to Find a New Haven 


tional institution salaries are not 
taxed at all by their governments. 

To achieve this equality, the 
American salaries are “grossed 
up” by the amount of their feder- 
al and state tax liabilities. In 
oLher words, the* institutions pay 
the Americans’ taxes for them — 
about $5 million by the IMF. 

But the way the system works, 
tbe institutions assume that U.S. 
nationals take only tbe standard 
deductions. Since, in fact, most 
itemize their deductions, they 
receive a tax reimbursement often 
far in excess of their actual taxes. 

Treasury officials have pro- 
posed that reimbursement either 
be for actual taxes paid, or based 
on averages that conform closer 
to reality. They would invoke that 
reform immediately, and phase an 
additional pay cut for all employ- 
ees — foreign and American — by 
elimina ting or drastically curtail- 
ing annual cost of living adjust- 
ments. 

Wilfred Pickles, 
BBC Comedian, 
Dead at 73 

LONDON, March 27 (AP>- 
Wflf red Pickles, 73, a well-known 
broadcaster, died today at his 
Brighton home. 

Mr. Pickles ran the “Have a 
Go” radio show for the British 
Broadcasting Corp- for 21 years 
into the late 1960s. attracting a 
peak audience of 20 million week- 
ly. He was noted for his 
Yorkshire dialect, catch phrases 
and swift repartee. His wife. 
Mabel, also appeared in his 
shows. 

He played in several films, in- 
cluding “Billy Liar,” and on the 
London stage. 


By Alan Riding 

SAN JOSE. Costa Rica. March 
27 (NYT) — For the first time 
since his arrival here six years 
ago, the fugitive U.S. financier, 
Robert Vesco, faces the prospect 
of having to leave Costa Rica and 
finding another haven. 

Costa Rican President-elect 
Rodrigo Carazo Odio has vowed 
to expel Mr. Vesco after he takes 
office May 8 because “the people 
of Costa Rica no longer want to 
continue suffering his presence 
here.” 

In an attempt to avoid being 
expelled. Mr. Vesco last month 
applied for Costa Rican citizen- 
ship, evidently hoping for action 
before the change of administra- 
tions. Among witnesses support- 
ing his application is former Pres- 
ident Jose Figueres. who invited 
Mr. Vesco to move here from ihe 
Bahamas in 1972. 

Meanwhile. Mr. Vesco has also 
been indicted on charges of fraud 
brought by a Costa Rican citizen 
who says that he was cheated of 
$217,175 worth of mutual funds. 
Mr. Vesco paid $40,000 in bail to 
stay out of jail. 

Chances Hurt 

The financier will not be al- 
lowed to leave the country until 
the case is resolved. And. the 
sources said, tbe case will almosL 
certainly prejudice his chances 
for naturalization. 

During the election campaign. 
Mr. Carazo criticized government 
corruption and said that it was 
symbolized by Mr. Vesco’s activi- 
ties here. But he added that the 
financier would not be extradited 
to the United States, where he 
faces indictment on charges of 
misappropriating $224 million 
from his mutual-funds company. 
Investors Overseas Services, and 
of making illegal contributions to 
former President Richard 
Nixon’s 1972 re-election cam- 
paign. 

“The American problem is a 
separate problem,” he said. 
“What concerns us is the problem 
of Costa Rica. We vant Mr. 
Vesco to leave Costa Rica. He is 
an alien element in our society.” 

Speculation about where Mr. 
Vesco would go has centered on 
Paraguay. Panama, the Bahamas 
and Italy. 

Domestic Pressure 

The move to expel him seems 
to stem from domestic political 
pressures and. specifically, his 
close identification with the Na- 
tional Liberation party, whose 
candidate was soundly defeated 
by Mr. Carazo in the Feb. 5 presi- 
dential election. 

In 1972. Mr. Figueres became a 
business partner of Mr. Vesco 
and promoted a law that blocked 
U.S. extradition of the financier. 
According to Mr. Figueres, Mr. 
Vesco also contributed funds to 
the campaign of the National 
Liberation party in 1974 when 
President Daniel Oduber Quiros 
was elected. 

Although Mr. Oduber later re- 
voked his predecessor’s extradi- 
tion law and last June asked the 
financier to leave Costa Rica, the 
outgoing President never used a 
law permitting him to expel 
“undesirable” foreigners. 

Instead, he insisted that Mr. 
Vesco was not a Costa Rican 
problem and wondered why the 
United States was not more per- 
sistent in seeking his extradition. 
An extradition request by the 
United Stales was rejected by 
Costa Rica in 1973 and there has 
been - no new request. 

Last month's defeat of the Na- 
tional Liberation party candidate. 
Luis Alberto Monge. revived the 
Vesco controversy. As soon as 


Mr. Carazo announced plans lo 
expel him, Mr. Vesco applied fur 
Costa Rican citizenship, pointing 
out that he had fulfilled the prin- 
cipal requirement of five years' 
permanent residence. 

In his application. Mr. Vesco 
noted thaL he had renounced his 
U.S. citizenship in 1973 and had 
taken his father's Italian national- 
ity. He also offered four local wit- 
nesses — his gardener, chauffeur 
and piloi as well as former Presi- 
dent Figueres — to testify on his 

good conduct. 

The Civil Registry, which has a 
reputation for total independence 
from the executive branch, will 
also receive affidavits opposing 
his naturalization. Mr. Carazo 

Carter, Perez 
To Meet Today 
In Venezuela 

CARACAS. March 27 (AP)— 
President Carlos Andres Perez 
says that oil and other pressing is- 
sues between the United States 
and Latin America will dominate 
his talks tomorrow with President 
Carter. 

In his first Latin American visit 
since taking office. Mr. Carter is 
scheduled to spend 22 hours in 
Caracas, the first stop stop in a 
four-nation tour that will also in- 
clude Brazil. Nigeria and Liberia. 

Mr. Perez, at a news conference 
yesterday, did not list the issues 
he expects to discuss with Mr. 
Carter, but his answers to ques- 
tions indicated they would in- 
clude human rights.' the Panama 
Canal, how the hemisphere's de- 
mocracies should deal with op- 
pressive military regimes and why 
industrialized nations, especially 
the United States, should pay 
more for raw materials from de- 
veloping nations. 

Perez, who heads one of South 
America's few democratic govern- 
ments. said that Mr. Carter's 
human-rights crusade has been 
successful in forcing some of 
South America's military govern- 
ments to adopt more liberal poli- 
cies and even consider returning 
to democracy. 

Gothic Type Out 
For Mao Quotes 

TOKYO. March 27 (UPl)— 
China has stopped special treat- 
ment of quotations of the late 
Chairman Mao Tse-iung in offi- 
cial newspapers, a Japanese corre- 
spondent reported today. 

The Peking- based correspond- 
ent for Kyodo News Service said 
that the Peoples Daily and other 
official Chinese publications have 
ceased printing Mao’s quotations 
in Gothic type. 

He said that some observers in 
Peking view the new trend as an 
indication of a rapid move toward 
modernization and also a symbol 
of quiet progress in China's de- 
parture from Mao's thought. 

Lisbon Rule Lo Last, 
Macao Leader Says 

MACAO. March 27 (APV- The 
governor of Macao. Col. Garda 
Leandro said' today that Portugal 
will not abandon this colony be- 
cause the people of Macao are 
willing to live under Portuguese 
administration. 

Tbe governor said at a news 
conference that Macao has been 
under Portugese rule for more 
than 400 years and if Portugal 
wished to abandon Macao it 
should be returned to China. He 
said, however.that the people of 
the territory wished to see the 
present status of Macao 
unchanged. 


has promised to add his protest 
as u citizen. 

There is also speculation about 
what would happen to Mr. 
Vesco's investments in Costa 
Rica, estimated at S20 to $60 mil- 
lion, if he is forced to leave the 
country. There are reports that he 
holds several million dollars 
worth of government bonds, 
enough to cause an embarrassing 
shonage of liquidity for the new 
government if he cashes them in 
on short notice. 

A Tribal Leader 
Is Assassinated 
In S.-V. Africa 

WINDHOEK. South-West 
Afnca. March 27 (AP)— Chief 
Clemens Kapuuo. president of 
the pro-South African. Democrat- 
ic Tumhalle Alliance and leader 
of the Herero tnhe in South-West 
Africa, was shot and killed today 
by an unidentified assailant, a 
party official announced. 

The chairman of the Tumhalle 
group announced the death. It 
was believed that Mr. Kapuuo 
died in the emergency section. of 
the state hospital. 

He was rushed there by police 
minutes ' after the assailant at- 
tacked him outside his store in the 
black township of Kaiatura and 
fired several bullets at him. 

Police Brig. Victor VurMur said 
that no arrests had been made 
and it was not yet known what 
kind of firearm the attacker used. 

Tbe assassination is bound to 
have a powerful impact on efforts 
to bring about an internationally 
acceptable end to South Africa's 
control of the disputed territory, 
also known as Numihia. 
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Oil, Inflation and the Dollar 


The Carter administration is now divided 
over whether — and when— to give up its 
crude-oil tax idea. The tax is caught up in the. 
administration's great internal debate over 
the economy. Everything keeps coming back 
to three basic questions: 

• How to reduce the consumption of for- 
eign oil in the United Slates. 

• How to reduce the inflation rate. 

• And what to do about the decline of the 
U.S. dollar on the international currency 
exhanges. 

* * ★ 


The decline of the dollar frightens people, 
in Western Europe and Japan, as much for 
the symbolic meanings that they read into it 
as for the purely economic effects. The Unit- 
ed States has attempted to reassure them by 
promising to take action — to diminish infla- 
tion and cut oil imports. U.S.officials have 
taken that pledge so many times that the en- 
ergy bill is, unfortunately, taking on a pecu- 
liar importance abroad. Mr. Carter is relying 
on that bill to pull oil imports down to safe 
levels in the 1980s, but it's been stuck since 
last fall in that interminable Senate-House 
conference. Viewed from across the water, 
the melancholy fate of the energy bill seems 
to demonstrate that the United States can't 
(or won't) carry out its commitments on oil. 
That, in turn, reinforces all of the anxieties 
over the sinking dollar. 

The Treasury Department is in charge of 
worrying about the dollar. Hie energy bill 
would have restrained fuel consumption by a 
series of taxes making it gradually more 
expensive. The Treasury thinks that the time 
has come to give up on that part of the bill 
and go to a much quicker and more direct 
expedient — a stiff import fee on foreign oil. 
Taxes have to be enacted by Congress, but 
the Supreme Court has said (hat Mr. Carter 
has the authority to impose an import fee as 
a national-security measure. 


Department is that the long quarrel over nat*- j 
ural-gas pricing will finally be resolved ih i 
early April, shortly after Congress returns j 
from the present recess, and a compromise j 
on taxes can then be worked out rapidly. As j 
a matter of constitutional principle, it is ob- m t 
viously a great deal better to work through 
Congress, rather than cricumventing it, ih 
matters of this magnitude. But the Energy 
Department has consistently underestimated 
the difficulties of getting its bill enacted, and 
the approach of the November election is not 
making things any easier. 

Mr. Carter has to decide how much more 
time to invest in strategy A, the bill with its 
taxes, before turning to strategy B, the presi- 
dential order imposing import fees on oil Ei- 
ther the tax or the fee will be inflationary. Of 
course. It’s an interesting tittle puzzle, isn’t 
it? 

To work out a solution, you have to start 
by deciding which of the three issues — oil 
imports, inflation, the dollar — is most urgent- 
ly important. The priority, we believe, neces- 
sarily goes to oil. That is the key to the rest of 
it, and too much time has already been 
squandered. If the bill has not been passed 
by the end of April, Mr. Carter would be 
wise to cut his losses and go to import fees. 
The administration is discussing a fee of five 
dollars a barrel on imports. That works out 
to six cents a gallon on all oQ products, pre- 
sumably applied in several stages to avoid 
jolting the economy. 


On the other side of the question, the En- 
ergy Department is in charge of getting the 
energy bill passed. It isn’t ready to abandon 
hope just yet. The forecast from the Energy 


An inflationary impact is unavoidable. But 
to protect people’s incomes and purchasing 
power, this stiff tax on oil ought usefully be 
offset by a cut in taxes. The leading .candi- 
date is the social security tax, the most re- 
morselessly regressive tax in die country. Ifj 
Mr. Carter moves to protect families’ inn 
comes that way, he can properly ask for pub-; 
tic cooperation in his campaign to hold down! 
other prices when fuel costs go up. If hej 
moves forcefully this spring on oil and infla-j 



* Foreign Exchange . * 


John Domberg 


From Munich: 


Until recently, the unions 


tended to baffle most 


pe ople by appearing so 
unlike unions elsewhere... 


UNICH— -Whatever 


they: The distinctions between the 

may or may not havt*' two have become increasingly 
y " those strikes : blurred, especially as the unions 

turned 


M fc 

! accomplished, all . 

.and lockouts that have troubled. 
West Germany in the past fewi 
; weeks do seem to herald the end] 
..of an era. ; ■ 

1 There was a time not all too' 
•long ago when industrial peace} 
i was regarded almos as typically 
J German as beer, pretzels andsau* 
erkrauL Those were the timed 
'when West Germans basked id 
[the knowledge that their way of 
. handling Iphnr-rnanagemeflt relflf 
>tions and their .conduct of coQeef 
; j tive bargaining was regarded as 4 
; (“model” for the rest of Europe, if 
1 not the entire Western world. | 

But now, after three decades of j 
i quiet on the labor-management j 
'front, a phenomenon which con?! 
.tributed significantly to West; 

. Germany’s postwar affluence and j 
industrial prowess— it seems that 
. the country has embarked oh 
what may become a long series od 

■ confrontations that could have 
, far-reaching economic and politi- 
cal implications. 

Until recently. West Germany’s 
.unions tended to baffle most peo- 
ple by appearing so unlike unions} 
anywhere else— both in behavior; 

■ and in structure. 


themselves turned into major 
arbeitgeber. The German Federa- 
tion of Trade Unions (DGBj. 
with its 16 affiliated trade and in- 
dustrial unions and nearly 7J 
million members, has some 
25.000 people in its direct employ. 

But that is merely the begm- 

rU Tbe DGB happens to own the ■ 

Bank Fuer Geroeinwinschafi, the 
.country’s sixth largest, with 200 
branch offices and a balance 
sheet total in excess of SI2 billion. 

U also controls West Germa- 
ny's second-largest life insurance 
society with reserves of more than . 
S15 billion. a sprawling supermar- ; 
ket chain, and the country's big- 
gest home-building and real estate 
development enterprise. 

Distinction 


Moreover, the distinction be- 
tween lirbeitgeber and arbeit- 
nehmer has become even less per- 
ceptible with gradual implemen- 
tation of the 1976 “co- 
determination law” which gives 
the supervisory boards of all com- 
panies employing more than 
2.000 people. 

Ironically, however, it has been 
since the enactment of that law — 
or more specifically, since orga- 
nized management's ill-conceived 
attempt to test its constitutionali- 
ty before the Supreme Court in. 
Karlshruhe — that labor's attitude 
has become more hard-nosed, 
the constitutional suit has not 


U.S. Jews and Israel 


By Anthony Lewis 


tion, the dollar can safely be left to take care OUST UN — 
of itself. I JJ home fron 


• When be returned 
from Washington, to 

THE WASHINGTON POST] an Israel anxious and politically 

divided over his policy. Prime 
Minister Bean spoke of the sup- 


tion. It is not a monolithic tradi- 
tion but one of the greatest diver- 
sity and intellectual 
independence. Jews are conten- 
tious in opinion, not conformist. 


Kennedy and Eastland 


Massachusetts Sen. Edward M. Kennedy 
was 9 years old when the man he will now 
succeed as chairman of the Senate Judiciary 
Committee. James O. Eastland, came to the 
Senate from Mississippi. That was in 1941. 
We note this historical fact because it gives 
you some sense of Mr. Eastland’s own politi- 
cal longevity and also of the panorama of 
social and political change his career has 
spanned. Mr. Eastland, it need to be said at 
once, gave over a large part of that career — 
up until around the mid- to late-1960s — to 
doing everything in his power to block or re- 
tard the principal element of that change: the 
liberation, first of his region and then of the 
country as a whole. From the shackles of gov- 
ernment-sanctioned, culturally blessed insti- 
tutional racism. 


ing together with staunch heart,” 
i he said 

j The remark pointed up an 
committee's proceedings. He has been fair’ ; incongruity. Israel is one of -the 
and unjrstanding in his dealings ^with the • S~SSL5E£j£. 
members He plays hardball with you on- . ion it But 6.S. 

the issues, is the way one puts it “But not Jewish organizations and their 


.port he had found among U.S. So it is sad to see pressure for 
= Jewish leaders. They were “stand- conformity applied — and sadder 


still to see ugly labels attached to 
those who have a different view of 
how Israel can survive and flour- 
ish. 

Weight 

All this is no nice intellectual 
question; it is a weighty political 


Nonpartisan 

Their postwar origins, under 
the leadership — ironically — of- 
men who had been emigres in. 

Great Britain and were British-' 
trained and influenced, had much : 

. to do with that. : 

, 1 They were set up as nonpar- 1 

■ ; tisan, though not necessarily: yet been heard, but the arbeit - 
: j political, organizations with a ■ . geber decision to file it last year 
* • 'pronounced reluctance to engage: - signaled a new, climate in West 
; i ; in anything even remotely resem- ' ' German labor and management 
, j < bling clays warfare. : relations. 

I ■ Moreover, cognizant of the' Ever since then there has been 
: i weaknesses and internecine labor.' a spate of stalled and broken ne- 
with secure borders to a right - to) (power struggles that had bede*.. gotiations and a pattern of collec- 
settle in the West Bank and Gaza.j‘ ; vjjed the system of fragmented tive bargaining gone awry. 

I think it is a widely held view, j craft unions during the Weimar Labor has apparently em- 
among U.S. Jews. Can it be right! : Republic, West Ger man y's post* barked on a quasi-political course 

to! ! war trade unionists formed more- of more “class . consciousness” 
! j than a dozen huge industrywide : : aimed at winning a bigger share 

* 1 ' — ‘ ,1 of the pie, and management has 

Metall, thei 


here 


for Jewish spokemen 
c on c e al that reality? 

Sir Siegmnnd Warburg, a Jew! , organizations. 

prominent in British public life -j-j 1 The largest I G 

and one. incidentally, who fled] | mrtn] and engineering workers'! 
Nazi Germany — wrote to Thd i y 


Times of London last month tO ; 
urge a more generous Israeli re 1 
spouse to President Sadat’s initia- 
tive. “Safety, in this world cah 
never be guaranteed by mere 


tricks,” another liberal admirer elaborates: {spokesmen maintain a posture of reality. When the organized Jew- barbed wire,” he said. “It cah 

uvi •_ . IT.-- f .1 II l • ••! , . r r I- !JL - ... - - — * — 1 I. t _ tv- : 


‘He is not like some of those ’high-minded’ ’ (total, uncritical support for Israeli 

ones who beat you be calling a vote when 1 ! government policy, frowning on 

you’re in the men's room." I was ^ 

* * * < . Jewish leaders met Begin in New 


-ru * . J ... . . . .. . -York just before he flew borne. 

That may not sound like much to you, btit ; R a bbi Alexander Schindler. 


ish community in this country is ' 
publicly lineq up behind Mena- 
chem Begin’ s policies, its weight 
is, in effect, thrown on one ride of 
a crucial political debate going on 
inside IsraeL Begin mentions the 


. . , , i American Jewish leadership for 

in Senate terms it means plenty, and it leaves • 'chairman of the Conference of just that reason. 

open the question of what will be different, , j Presidents of Major American “The time has come,” The 

or needs to be different, on the committee. (Jewish Organizations, called on Jerusalem Post said the other day, 

— — . - - a 4 ' I *1 n KaaI* O ■ rvi w* «■» n vWv 4 r **#/\ OlltkiwL /Ml*. 

under the new leadership of Sen. Kennedy. 

(himself, incidentally, another of Mr. East-; 

people. 

Sarcasm 


only result from a condition of re- 
ciprocal trust” j ; 

Many Jews, he said, “share the! 
views put forward in this letter.”, 
but “are reluctant to speak odt' 
publicly because they are afraid' 
that this might be interpreted as! 
lack of loyalty to the cause of 
IsraeL” But its true friends. Sir; 


It does not mitigate the recollection of the 
especially ugly and raw language in which 
the Mississippian defended his position in 
i this battle to observe, as many have done, 
i that Mr. Eastland was and remains essential- 
■ ly a politician — and that had he come from 
i Brooklyn, N.Y., instead of Sunflower Coun j 
ty. Miss., he would probably have out-liber- 
- aled Jacob Javits. those decades of racial 
obsession, plus some miserable contributions 
to the witch-hunting of the 1950s and early 
1960s, must stand as central features in any 
overall portrayal of his career. 

Nevertheless, to dwell exclusively on these 
aspects of Mr. Eastland’s 37 years in the U.S. 
Senate is to miss the meaning of the current 
transition on the committee be headed and 
also to miss the contemporary history lesson 
embodied in the turn his career has taken. 
Southern Senators tike Mr. Eastland were 
themselves unexpected beneficiaries of the 
battle they lost in Congress and the courts: 
they were freed up lo think about something 
other than how every act or proposal that 
came into their line of vision could be used to 
bolster the doomed racial dispensation of the 
South. Mr. Eastland in the past decade or so 
has managed to win — yes — the affection and 
personal regard of many of those liberals and 
assorted integrationists who have served on 
or around the Judiciary Co mmi ttee. He has, 
by their accounts, introduced and main- 
tained a high degree of democracy into the 


land’s personal friends). The first thing to ad- : 
knowledge is that the Judidaiy Committee Is! 
no longer a main staging ground for legist- j 
tion and hearings on racial questions. If theifej 
is one large and central concern on the con)- 
mittee that approximates in importance and 
controversy the steam once generated by ra- 
cial issues, it is anti-trust affairs. Chaiimah 
Eastland had been very careful to balance 
out the anti-trust subcommittee in such sa 
way as to keep the lid on. Everything fro^a 
oil to auto-pricing to health insurance has its 
anti-trust aspect Conceivably Sen. Kennedy 
will make that subcommittee a more activist! 
one, just as he is generally expected, in terms 
of hiring staff and attracting and assigning 


wi bmmmw wmj, mum. uu, ...uwvu. . u.. vu — — Sicgmund said, must be willing tt> 

| all to back Begin. “He is a worthy “to rethink our position rather speak out for what they see as 
•leader,” Schindler said, “not only than dig in defiantly.” That is a Israel’s urgent interesuits interest' 
in Israel but of the entire Jewish growing view in Israel; in a recent in peace. Now more than everjts 

poll, 69.8 percent preferred peace friends have the duty of candor. 


Last month the Conference of 
Presidents issued a statement re- 
ferring sarcastically to “Anwar 
Sadat. Superstar.” In language 
that might have embarrassed an 
official Israeli spokesman, it 
called the' Egyptian president 
“hardline” and “obdurate.” It as- 
serted as fact what most Israelis 
doubt: That Israel’s security 
“depends” on keeping settlements 
in the West Bank. 

Now many U.S. Jews do not 
believe such things; I wonder, 
indeed, whether Schindler does. 


Letters 


f Cyde o£ Hate’ 


Nothing could be less calculated 
to “Break the Cycle of Hate” in 
the Middle East than the patently 
anti-Palestinian attitude prevalent 
in The New york Times’ editorial 
appearing under that ironic head- 
line (IHT, March 15). Such mis- 
representation of the situation 

WIni 


years eroded its claims to “trust, 4 *, 
and led the Palestinian extremists 
to their position of “hate,“ and* 
the Palestinians as a whole to the. 
conviction that they “stand’ 
alone.“ The Jewish state in thfe; 
Middle East is an established^ 
fact — what is now needed, con-' 
structively, is to make it agree tb- 
the re-establishment of a state for 
the sunQaiiy wronged Palestinian- 

nmnl» irt what hoc K m ii th«’j- 


■ union — has 25 milli on members 

■ and is the biggest single union in 
the world with annual revenues, 

.from membership dues, of more 
than $150 million. 

1 Centrally Run 

Centrally run without autono-> 
mous locals, they are not suscepti- 
ble to pressures or spontaneous} 
actions from the rank and file be- ', 
low and, what has been more im-! 
portant in terms of securing both ; 
wage increases and benefits as 
wen as industrial peace, they ne- 
jgotiate agreements on an indus- 
. trywide basis. 

Eschewing militancy, their 
approach, virtually without ex-; 
coition since the end of World. 
War IL had been to avoid and! 
prevent confrontations. 

Union demands have consist-; 
ently been characterized by a re- 
markable sense of responsibility 
I for the national welfare and have 
! more or less always been adjusted 
to West Germany’s macro-eco-' 
nomic goals and in tresis,. 


displayed an eagerness for con- 
frontational showdowns, mani- 
fested by a militant willingness to 
shut down entire branches of in- 
dustry with lockouts. 

Pique 

There is more involved, of 
course, than merely labor’s pique 
over the constitutional suit, the 
chances of which are regarded 
pessimistically even by those in- 
dustrialists who filed it And 
inore, too, than the percentile 
wage demands that have kept 
negotiators closeted in marathon 
sessions. 

Org anize d management seems 
determined to reduce labor's 
share of the pie. claiming that this 
will help create new jobs. 
Conversely, organized labor con- 
tends that pay increases will cre- 
ate consumer demand and stimu- 
late the sluggish economy. 

Beyond that, however, labor is 
concerned over what it considers 
a gradual and deliberate erosion 
of jobs through technological ra- 
tionalization and the transfer of 
capital and production farilties 


umugvuuuuuuiuww., , • ■“ j , j 

The relationship between labor! abroad— both due. as manage-- 


and management was such thaj 
when management insisted that 
productivity must increase, ore&j, 
1 nixed labor helped make sure that 
it did. j 

The word “strike” had almost 
disappeared from the lan guage 


xnent contends, to the fact that. 
West Germany’s hourly labor;: 
costs are now the highest in the!'- 
world. 


As in labor-management rela- - 
tions everywhere, many of these 
are chicken -or-egg type issues, of 


. During the three-year period £5 uxs ^® ut ** t “ t ^ 

1 from 1974 to 1976, for example; i T' est f™™ 11 “model” is nearing 
i- •*»/ — - 1 --. . its end. 

Or, as 




-- y 


j sue in private meetings with Jew 
ish groiqjs. 

I But m public, the American 
thei Jewish organizations give the im- 


Because the investigative power of 

committee can be a formidable political tooL.1 ‘ pressmn of monolithic support 
because much important legislation must; lor aD of B^n s pohci«: settie- 
pass through it and because it still has crucial _ ' tS*™? apply *to t Se 

patronage powers and power in private im-j ■ West Bank the occupation of 
migration bill passage, there is every reason' ■ southern Lebanon. How can that 
to suppose Mr. Kennedy can and will turn 
bis new stewardship into a tremendous politi- 
cal asset. It is one of those wholly unexpected 
little turns of histoiy that one should add 
that at the same time he will be pressed to 
uphold a standard of personal fairness estab- 
lished by, of all people. Sen. Eastlan d 
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admittedly atrocious attacks by U-S. government’s role as a major | StaT ^ 
unrepresentative Palestinian fifth- Middle East mediator, 
columns, be condoned and and 

Moscow.. 


REHANAHYDER. 


Calamities 


Carter’s Place 


In the International Edition 


Seventy-Five Years Ago 

March 28, 1903 


Fifty Years Ago 

March 28, 1928 


‘be? 

Robert B. Goldman n of the 
| American Jewish Committee of- 
: fered an explanation recently in a 
'letter to The New York Tunes. 
“American Jews do not send their 
men 
are 

policies. 

behind the basic policies’ 
d as its government declares 
them. 

Emotion 


encouraged as “inevitable”? 

Since when has the world “ex- 
pected Israel to . contain its grief” 
at such outrages? In the first 
place, even The New York Times 

must have some record in ite files place in history may be; it is rare 
of, to give but. one example of Is- ihat one can establish his place so 

, the kl71 j . Bg of cenirdv «zr* rarTv in hie tm-m 


Each incumbent President 
keeps an eye on what his eventual ‘ 


raeli “containmenCthe kffling oi securely so early in his ten k 
many mnocent Palesawans to On the domestic scroe, Mr/ 
atone for the extremist Palestuu- Carter has amazed his staunchest • 


On the rare occasions when 
work stoppages did Lake place 
they were generally viewed as tan- 
tamount. to national calamities. ■ 
One coincidental result, besides! 
the country’s phenomanal pros- ' 
perity, was that union strikd' 
funds now bulge with untold bil-l 
lions of dollars. . ; ( 

There was in West Germany dj 


an attack on an Israeli sdiooL supporters and severest critics' spirit of “social partnership" even : 

fim msp Of our^ m the pecuiiSdS of thd ! 


--- — - uuwu ii w mi accepiame mini-, laoor is aroeitnenmer, 
-it OQWW mum. His masterful handling of: translates as “work taker ” 

all persuasion^ as its recent intra- the Congress has produced-aTen-i 
stgence on the Palestinian issue ergy program that serves as a; 
and its overt preference for tern- model to the Western world. The: 

peac e sh ows only too obvious confidence in his leder-; 


one metalworkers' 
spokesman said recently: “The is- 
sues at stake this time are not so 
much the percentages, which can 
be solved with a pocket calcula- 
tor, but the principles we must 
defend.” 


The International Herald Tri- 
bune welcomes letters from 
readers. Short letters have a 
better chance of being pub ■ 
hshed. AU letters are subject to 
condensation for space reaons. 
Anonymous letters will not be 
considered for publication. 
Writers may request that their 
ers . be signed oafv with ini- 
tials but preference wU be given 
to those fully signed and bearing 
the writer’s complete address. 
The Herald Tribune cannot ae : 
knowledge letters sent to tke 
editor. 


As a matter of emotion, the. ax- wed. Uis »ti£V& = SHHSW ME! 
gument is understandable. It is an treme for The Times to ask the recent rrm\ disnute was the cSf 1 
appeal to guilt: to the feeling that Arab nations to forget their unity reason in^mhai 

in the interesls of common timely and satisfactory manner. • 
humaxut/ with Israel whde amul- Moreover, he has fulfilled his ' 


NEW YORK — Admiral George Dewey recently 
gave an interview to the Newark Evening News, 
in which he said: “The U.S. Navy is the greatest 
in the world, for this reason, that every man in 
the U.S. Navy is a man of intelligence: he knows 
just what to do and the right time lo do it The 
warship is an enormous m aching shop, and eve- 
ry part of that ponderous creation must be oper- 
ated by intelligence.” 


NEW YORK— The two oldest and most revered j 
of New York’s orchestras, the Symphony and > 
the Philharmonic, have gone “big business” — j 
and merged. The name of the new musical or- j 
ganization will be the Philharmonic Symphony j 


U.S. Jews live a comfortable life 
while Israelis bear the harden of 
defending the Jewish state — and, 
with it, the existence of the Jewish 
people everywhere. 

But as a matter of reason, the 
argument is an insult to the intel- 
ligence of U.S. Jews. Politicians 
are no more perfect in Israel than 
in other countries. Would we re- 
spect the good sense 
Americans of Greek 


ij«lf show 10 

£* ™J? n[ y of nasoably ewtrf of our 

Palestinians. The majority of u- k— 


D , . . , majority at iescan testify. He has done all of; 

Palestinians do not Constitute ^ ^ 


«noris t tavais- ta Hud. U» 

non, but are homeless, blameless balance the budget by J9Sl His 

nf “? “P 0 #? - u 18 finn grasp of inSna&nal fman“ ' — 

□se of, say, not some, but most Palestinians dal comDlexities has 

- - t - « v. » origin if they who want peaoe. As for “building irs dOHar n tm, c f F 112 - _ _ , 

Orchestra, of new York, suggesting that it will! .automatically endorsed whatever a stable peace upon Israel's reco£ workrfSth ..^1 1 

retain the best qualities of both- Aruiro Toscam- j any Greek government did? nition ofPatetmian rights/ itS s fa, “ m admimstra- - j 

fa ,u “ ■ Moreover, the argument is pro- precisely Israel’s consistent denial ROGER D LAPHAM i Wki 

foundly at odds withJewish tradi- Sf thes^ rights that has over the Paris. MAM * ; ; 
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ru, perhaps the most famous conductor in the < 
world today, will be chief of the new orchestra. 


N. Thayer. 
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ON THE HOOF — Six-year-old Wayne Buck drives his Shetland pony, Chocolate, in Re- 
gents Park, London, as be competes in yesterday’s London Horse Society’s annual parade. 

$28.5 Billion Already Paid 

More Nazi War Claims Asked of Bonn 


By Murray Seeger 

BONN, March 27 — During the 
Iasi 25 years. Wesi Germany has 
paid about $285 billion in com- 
pensation to Jewish victims of 
Nazi Germany. 

The deadline to apply for com- 
pensation expired in 1969, but in- 
ternational Jewish organizations 
want the government to extend 
the program and accept new 
claims. 

Among the recipients are survi- 
vors of concentration camps and 
others who can show that their 
lives were disrupted by the Nazis. 
About 90 per cent of the recipi- 
ents are Jews. One-third of them 
live in Israel and one>-Lhird in 
West Germany. The others are in 
other countries. 

The first law authorizing 
wiedergutmachung — literally, 
making good again — was enact- 
ed 25 years ago. Since then, the 
government has made payments 
totaling more than 57 billion 
marks. Last year the payments 
were 1.8 billion marks (about 
$900 million). 

The government estimates that 
the program will continue 
through the year 2000 and that 
the total cost will exceed 85 bil- 
lion marks. But officials concede 
that their estimates could be 
wrong. 

Low Estimates 

“So far, all our estimates on the 
amount of money to be paid and 
the longevity of the beneficiaries 
have been too low," said Wolf- 
gang Kaphammel of the Finance 
Office, who has worked in the re- 
parations program for 16 years. 
“The life insurance actuarial ta- 
bles are not valid for these peo- 
ple. Those who were able to sur- 
vive the Nazi camps are very har- 
dy people indeed." 

The program has been an 
administrator's nightmare, Mr. , 
Kapha camel said. 

“We try to be understanding 
and tactful,'’ he said, “but some 
people are never satisfied. One 
person hears that someone else 
got more money than he did so he 
comes in and makes a new 
appeal. Then there are the people 
who have come to the West [from 
Eastern Europe] since 1965 and 
do not know that under the law 
they cannot receive anything. 
They think our country is very 
rich and can afford to pay them. 


We try to be understanding and 
tactful." 

Under the law, Dec. 1, 1969, 
was the deadline for applying for 
compensation, but Jewish organ- 
izations have sought to reopen 
the program largely to take care 
of persons who have emigrated 
from Eastern Europe since 1965. 

“The issue is brought up all the 
time" a government of Goal said. 
“It is a political question." 

The coalition government of 
Chancellor Helmut Schmidt takes 
the position that any legislation 
to approve an extension must be 
agreed upon by all the parties 
represented in the Bundestag 
[Parliament]. 

The opposition parties, the 
Christian Democratic Union and 
Christian Social Union, insist 
that the issue is the responsibility 
of the government, composed of 

U.K. Newspaper 
Says Russia Puts 
Missiles in Cuba 

LONDON. March 27 (UPI)— 
The United States may be headed 
for a new “Cuban missile crisis*’ 
over Soviet strategic missiles -that 
reportedly have been, “smuggled” 
to the island, a London newspa- 
per reported today. 

“The Russians are building a 
pen [base] for their nuclear sub- 
marines in the Cuban pon of 
Cienfuegos,” the Daily Telegraph 
said. “In ere is a strong suspicion 
that Soviet strategic missiles have 
already been smuggled back to 
Cuba." 

It was a Soviet attempt to put 
strategic missiles on the island 
that provoked a confrontation in 
1962 between President John F. 
Kennedy and Premier Nikita 
Khrushdhev. 

In 1971. when the Soviet Union 
attempted to build a submarine 
base at Cienfuegos, “they were 
not allowed to get away with it," 
the newspaper said. Former Presi- 
dent Rickard Nixon sent a blunt 
message warning Moscow to re- 
move the base. “This time 
around, things are rather differ- 
ent," the newspaper said. “The 
Carter administration has so far 
made no attempt to warn off the 
Russians. Nor has it done any- 
thing to alert the American public 
to what could easily develop into 
the Cuban missile crisis of 1978." 
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Their experience makes the difference 


'Moderate’ Coalition Has Brought Little Basie Change 

Swedes Doubt Effectiveness of Socialists ? Successors 


Mr. Schmidt’s Social Democrats 
and the Free Democratic party. 

One scheme was proposed by 
Dr. Nahum Goldmann, president 
of the World Jewish Congress 
and chairman of the Conference 
on Jewish Material Claims 
against Germany, which includes 
representatives of 24 organiza- 
tions. 

Mr. Goldmann has proposed 
that Bonn contribute 600 million 
marks to set up an international 
foundation, based outside Ger- 
many, to assist recently arrived 
emigres from Eastern Europe 
who can claim damages because 
of Nazi war crimes. 

“This would remove the pro- 
gram from control by German 
law," a government official said. 

Jewish spokesmen were unani- 
mous in their commendation of 
the mann er in which the Bonn 
government has administered the 
program. The Jewish organiza- 
tions have also been hi ghl y criti- 
cal of the East Germany, which 
has never acknowledged responsi- 
bility for compensating Nazi vic- 
tims. 

Claims representatives met 
more than a year ago wijh East 
German officials and were of- 
fered $1 million to assist Jews 
from the Communist state who 
bad become U.S. citizens. 

"Ridjculqas Offer*. 

“The offer is ridiculous in view 
of the claims outstanding," Mr. 
Goldmann said. “It’s peanuts. Ei- 
ther we accept reparations for all 
victims or none at all." 

East Germany pays pensions 
to some Nazi victims who live 
within its borders. East Germany 
contends that it was liberated 
from Nazism by the Soviet Army 
and that responsibility for 
Hitler’s crimes rests with West 
Germany. 

The question of payments to 
Nazi victims has been a major 
factor in preventing East Germa- 
ny from establishing normal rela- 
tions with Israel and hindering 
better relations with the United 
States, which has urged East Ber- 
lin to negotiate with the Jewish 
groups. 

In contrast. West Germany 
m aintains close relations with 
Israel. 

A cornerstone in the West Ger- 
man wiedergutmachung program 
was the payment of reparations 
worth 3.45 billion marks to Israel 
over 12 years, starting in 1952. 
Eighty per cent of the rqsaratioos 
to Israel consisted of goods to 
help build the industrial and agri- 
culture base of the young coun- 
try. 

Initialed by the first postwar 
chancellor of Germany, Konrad 
Adenauer, .a Roman Catholic 
who spent some time in a Nazi 
prison, the agreement was termed 
“something quite unprecedented” 
when it was signed in 1952 by Is- 
raeli Foreign Minister Moshe 
SharetL 

West Germany paid 1 billion 
marks to 12 West European 
countries to compensate Nazi vic- 
tims there and 6.6 billion marks 
to a wide assortment erf benefici- 
aries, including the Lutheran and 
Roman Catholic churches and 
the Jewish Claims Conference. 
Most recently. West Germany 
signed an agreement with Poland 
that includes payments to indi- 
viduals there who had claims aris- 
ing from the Nazi occupation. 

G Lot Angela Tima 


By John Vinocur 

STOCKHOLM, March 26 
(NYT)— At about 11:30 p.m. on 
Sepu 19. 1976. KJaus Unger took 
a bottle of champagne from his 
refrigerator and held his glass 
high: A coalition of Sweden's 
moderate parlies had just pushed 
the Social Democrats and their 
leader from power after 44 con- 
secutive years, and for Mr. Unger 
the news was worth a toast: "Bye- 
Bye Olof Palme!" 

The next day, on his way home 
from his job as a marketing man- 
ager for a large company, Mr. 
Ungar heard on bis car radio that 
the Stockholm stock exchange 
had taken a record jump. Still 
smiling, he finished the cham- 
pagne with dinner. 

The upswing on the market 
lasted barely a week. Now, 18 
months after the election and 
halfway to the next one, in Sep- 
tember of next year, Sweden is in 
a deep economic crisis. And Mr. 
Unger is convinced that voting 
for the so-called bourgeois parties 
made no difference at alL “I 
voted for change," he said. “1 got 
more of the same." 

Moderate Platforms 

The moderate parties ran on 
platforms that promised less 
socialism, less centralization and 
administrative control over the 
individual, more incentives for 
business and profit-making and 
an attack on what is usually de- 
scribed as the world's most bur- 
densome tax system. An extreme- 
ly cautious evaluation of per- 
formance would suggest that the 
moderates have not come close to 
keeping their promises. 

In business, the government of 
Premier Tborbjom Falldin gath- 
ered the major shipbuilders into a 
state company in an effort to sal- 
vage a dying industry. It initiated 
state involvement in the troubled 
commercial steel industry, and 
has agreed, contrary to its stated 
position, to a merger of the big 
specialty, steel companies. The 
government has also spent more 
than S6 billion during the 1977-78 
fiscal year to support weak indus- 
try despite its call during the 
campaign for less state influence 
in business. 

Payroll taxes have been low- 
ered by 2 peF cent and the per- 
sonal income tax has been re- 
duced in a way that can save the 
average payer $175 to $215 a 
year, but the value-added tax that 
is attached to virtually anything 
for sale has been increased to 20 
per cent from 17 per cent. And, 
because of the rise in gasoline 
taxeslthe annual cost of running 
a car is $85 more. 

Combined with the gasoline 
tax and a 13 per cent rise in con- 
sumer prices, any savings on per- 
sonal taxes is virtually wiped out. 

Concerning administrative 
control over the individual, an 
area where the Social Democrats 
had been under strong criticism, 
the government investigated one 
of the symbols of such control, 
the “person number." It found 
that the use of the number, given 
Swedes at birth, should be tightly 
controlled. But it also said that 
elimination was impractical. 

The hopes of some Swedes that 
the new government might con- 
sider scaling down the social se- 
curity system have not been ful- 
filled. either. Sodal costs are up 
18 per cent over the previous 
budget and pensions 20 per cent. 

Both labor and management 
■ are hard-pressed to find any 

Marcos Mansion 
Grenade Target 

MANILA, March 27 (UPI)— A 
grenade exploded inside the presi- 
dential summer residence com- 
pound in the mountain resort of 
Baguio at about 3 ajn. yesterday 
while President Ferdinand Mar- 
cos was in Manila, government 
spokesmen said today. 

A search of the compound later 
turned up two more sets of explo- 
sives, including one hidden in a 
toilet just below the presidential 
bedroom and another in the mili- 
tary aide’s office; the spokesmen 
said. 

They said that Mrs. Marcos 
was originally scheduled to be in 
Baguio, 160 miles north of 
Manila, during the weekend to at- 
tend a floral festival, but she can- 
celed the trip because of other 
commitments and remained in 
Manila. 

No injuries were reported in 
the explosion. The grenade was 
tossed inside the fenced-in com- 
und and three cars later sped 
rom the scene, the spokesmen 
said. 
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28. You used to call 
home every 
Sunday. 

(Another good reason to call home.) 

An international call is the next 
. best thing to being there. 


change ia policy from that of the 
Social Democrats. Sven Andren. 
president of the state tobacco 
company, said: “They spent the 
first year trying to prove they 
have social ambitions as good as 
the old government’s. TTte differ- 
ence is marginal." 

Problems Inherited 

Most politicians believe that 
the voters do not hold the coali- 
tion solely responsible for the 
economic difficulties, which in- 
volve far-reaching losses of cono- 
pc liven css in the most important 
sectors of industry and the proba- 
ble loss of 60,000 industrial jobs 
in 1977-78. There is, instead, real- 
ization that the problems were 
largely inherited. However, a 
preference poll run by Expresses 
a Stockholm newspaper, gave the 
' Social Democrats 52 per cent and 
the government panics 40 per 
cenL 

"If there would be an election 
today, we'd win," said Olaf 
Palme, a Social Democrat, who 
preceded Mr. Falldin as premier. 
“The people demand stability 
and coherence and they’re not 
getting it. We'd have had difficul- 
ties. too. with the economy. But 
we'd have handled it differemiy. 
The tax cuts they made increased 


Strange Signal 
Traced in U.S. 

EUGENE, Ore., March 27 
(AP) — A powerful radio signal of 
unknown source that may be af- 
fecting h uman health has been 
monitored in this northwestern 
city, the Eugene- Register Guard 
reported yesterday. 

Industrial hygienist Marshall 
Van Ert of the University of Ore- 
gon was the first to begin working 
on the problem and now public 
agencies have stepped in. the 
newspaper said. A state health di- 
vision physicist who completed a 
night of radio monitoring Friday 
confirmed the existence of the sig- 
nal. 

“We're trying to determine if 
there's any direct correlation be- 
tween the radio frequency and the 
biological effects, 11 said Kay 
Prince, a health physicist from the 
state health division's radiation 
control section. “We know both 
things exist. Now we've got to 
find out if they're tied together, if 
one is causing the other." Some 
researchers have blamed such sig- 
nals for disorders ranging from 
cancer and cataracts to headaches 
and insomnia. 


liquidity and that pushed up 
inflation. They lei investment fall 
away. They’ve been unable to 
handle the energy issue. We 
couldn't have helped but do a 
bet ter job." 

Any hopes the moderate par- 
ties have of slaying in power 
seem dependent on the issue of 
nuclear energy, which is also re- 
garded as an important factor in 
Sweden’s recovery and develop- 
ment. The Center Party of Mr. 
Falldin, the largest in the coali- 


tion. opposes any expansion of 
nuclear-power piam>. a view (hat 
clashes with that of the Social 
Democrats and of the Centrists' 
coalition partners, the Liberals 
and the Conservatives. Imported 
oil accounts for 70 per cent of 
Swedish energy, hut this could be 
cut to 40 per cent by 1990 if the 
nuclear construction program 
now in suspension wwcrc carried 
out. Further development of nu- 
clear resources coould make Swe- 
den a leader in nuclear energy in 


Europe because it has extremely 
large uranium deposits. 

The debate is expected to come 
to u climax in the fall. “If we can 
compromise on nuclear energy, 
the polls don't mean a thing and 
we can be re-elected." said Slen 
Ulsten. the Liberal Party's new 
leader. “We've succeeded in kill- 
ing the myth that the welfare 
State is based on the Social Dem- 
ocrats. Now people realize the 
country is in trouble and there i> 
a longing for hard measures." 
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HIST? 


Inter-Continental has been a leader in developing spectacular new hotels in 
the spectacularly last-growing cities ot the Middle East. How many of these Inter-Continental 
locations can you match up with their cities? 


1. Near Fort Mirani and Fort Jalali 

□ 

nmmnn 

2. Near King Hussein's Palace 

□ 

BEIRUT 

3. On "The Creek" 

□ 

OUBfH 

4. On Iran Novin 

□ 

IERUSRLS11 

5. Capital city whose name means "the gardens'* 

□ 

mEcm 

6 . Overlooking the Dome of the Rock 

□ 

milSOIT 

7. Jeddah Road 

□ 

RMWH 

8 . Overlooking the Mediterranean 

□ 

YHIf 

9. In the mountains of Saudi Arabia 

□ 

TEHRHI 

1 > - Uiwi '6 - (mmuwas-jaaif lltuBCTHl ptl 'S - 'l - '4 - B3NH 
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If you got more than 4 or 5 correct, you know the Middle East pretty well. 

Which means you probably know Inter-Continental pretty well. 

For reservations, see your travel agent. Or call Inter-Continemai Hotels. 

ftlNTER- CONTINENTAL, HOTELS 
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MUSIC IN AMERICA 


European Artists Vs. the IRS 


By Paul Hume 

W ASHINGTON (WPj — Ru- 
dolf Bing retired from the 
post of general manager of 
tbe Metropolitan Opera in 1972. 
In his memoirs, published that 
year, he wrote: “I leave a time 
bomb I am grateful did not go off 
in my time, which is the question 
of the relations between Europe- 
an artists and the American Inter- 
nal Revenue Service.” 

Last December Egon See- 
fehlner. general manager of the 
Vienna State Opera, was discuss- 
ing that company's forthcoming 
visit to the Kennedy Center in 
Washington. “I would like to 
bring our production of Tristan 
und Isolde’ to Washington,” he 
told a reporter. “It is our' best 
Wagner production. But I cannot 
because we have no Isolde. Birgit 
Nilsson will not return to the 
United States, and we do not 
have another Isolde of sufficient 
quality.” 

Why won!t Birgit Nilsson, long 
the world's favorite Isolde, 
Brunnhilde and TurandoL come 
back to sing in this country? Be- 
cause the Internal Revenue Ser- 
vice says that she owes the United 
States a cool $500,000 in back 
taxes and penalties. And Miss 
Nilsson chooses not to pay. 

How does one of the world's 
busiest, and highest-paid, singers 
run up a tax bill that size? 
Schuyler Chapin, who was for 
three years Bing's successor at the 
Met, said, “That’s easy.” 

“If no tax is paid for a while, 
and then penalties are added at 
the rate of 25 per cent, it doesn’t 
take long.” An official of the Col- 
lection Division of the Internal 
Revenue Service has confirmed 
that tax. liens had been filed 
against Miss Nilsson. 

Henry Lauterstein of the Met- 
ropolitan Opera's law firm of 
Lauterstein and Lauterstein said 
recently. Tn discussions with the 
IRS, I pointed out that Nilsson 
could still concertize here, appear 
in opera and continue a busy 
career. I asked if something could 
be worked out to help wipe the 
slate clean. The man with whom I 
was speaking told me, “I’m going 
to have to do something — I can't 
tell you, but I must do what I 
must do.' 

“It turned ouu”Mr. Lauterstein 
added, “that at that point Nilsson 
defaulted and a judgment for 
$500,000 was entered against her. 
Since then she has not returned to 
sing in the United States.” Miss 
Nilsson’s last appearance at the 
Metropolitan was as Sieglinde in 
“Die Walkure” on April 2, 1975. 


What is the tax situation in this 
country about which foreign art- 
ists and their American manage- 
ments complain, and even to the 
length of not paying? 

At present, with some excep- 
tions, the law requires that the 
Metropolitan Opera, for example, 
or the U.S. agent, take 30 per cent 
of the artist's fee and send it to 
the IRS. 

But the impact depends on sev- 
eral factors, among them: 

•What country the artist comes 
from, and what tax treaty the 
United States has with that coun- 
try. 

•How long the artist will be 
performing in this country within 
the taxable year, 

Mr. Lauterstein explained; “A 
number of artists in Europe are 
contracted by a corporation, say 
the United Kingdom X Corp., 
might have Mirella Freni. They 
have her worldwide. 

“These big earners may have 
Swiss residences, or some other 

f iiace that is not so difficult. But 
or a Freni we pay 30 per cent to 
Uni Led Kingdom X.” he went on. 
“There are other treaties. We have 
one with Germany under which 
taxes paid here are credited 
against an artist there. The best 
treaty I ever heard of was the one 
Nixon negotiated with the Soviet 
Union. 

“The Soviet artists pay no tax 
here. But God help them when 
they go back!” 

Generally, payments for Soviet 
artists, all of whom receive annual 
salaries from their government, 
are made directly to Gosconcert, 
Lhe official artist agency for the 
Soviet Union. 

Patrick Hayes, managing direc- 
tor of the Washington Performing 
Arts Society, recalls, however, 
that at one period, checks for. 
Russian artists who appeared on 
his concerts were made out to the 
ambassador of the Soviet Union. 

Miss Freni. Teresa Berganza, 
Montserrat Caballe and others 
have often been reported unwill- 
ing to sing in the United States as 
much as their admirers would like 
because of U.S. tax problems. 

Miss Freni, for example, with- 
drew from her Met contract this 
year, with some suggestion that 
she was ill, though subsequently 
she sang regularly at La Scala. 

The Metropolitan is making an 
effort to help its artists manage 
their financial affairs. “Lots of 
artists here are getting good 
advice,” Mr. Lauterstein said, 
“and some of them are very 
wealthy. If they would all hire re- 
putable tax people, it would help. 


The tax rate is not after all so bad 
— I think it is around 15 or 16 per 
cent/* 

Bing pointed out recently that 
“a singer's professional life Is a 
short one, whereas a lawyer at 80 
can still make a very good income 
and many do” He argues for a 
change in U.S. tax laws, pointing 
out- that opera singers get special 
tax advantages “everywhere else 
in the world ” 

The country’s concert manage- 
ments are as concerned over the 
problems raised by the tax situa- 
tion as are the opera companies. 
Ann Colbert, who heads one of 
the most successful agencies in 
New York, says: “It’s a dreadful 
situation. They take 30 per cent 
off the top, then there is our com- 
mission and there may be dty or 
state taxes. And the terrible pan 
of it is that the artists have to wait 
<8 months for any refund. We 
cannot take care of it when the 
artist leaves the country the way 
we used to." 

She explained: “The artist may 
moke some money in January *78, 
but we cannot file until the end of 
the year. The IRS attitude is that 
you cannot tell in January how 
long the artist will be in the coun- 
try. Of course we do know. It is 
shocking,” she declared. “A few 



Waverley Root 


Sweet and Sour Orange Stories 


I n 1930 I spent a fortnight in 
one of Europe’s most enchant- 
ing cities, which was then still the 
Free State of Danzig. 

I found that Dana gens were 


periodic attacks on that city. The 
Normans joined the fray and 
routed the Moslems. The ruler of 
Salerno (annonymous in all the 
versions of this story I have seen) 


beset by two preoccupations, one expressed Ids gratitude by send- 
minor, the outer major. ’ The mi- ing a bountiful gift of oranges to 
nor preoccupation was that the the Duke of Normandy (umdenU" 
opu«<ii ofuf mimiiinnc thiit fied olso). The orinjcs made per- 
haps more of an impression than 


arsenal and munitions depot that 
the Foies had established on an 


island facing the harbor might the donor had desired: the Nor- 
ity. The 


blow up and destroy the dry, 

was that 


Birgit Nilsson, whose voice is absent from tbe Met. 


years ago the rules for visas were 
changed. They demand now to 
know, when we apply for a visa, 
how many engagements there will 
be. And they send a copy of that 
information to the IRS. 

“We have to watch that an art- 
ist does not stay more than I S3 
days — that’s six months, then 
they must file on the same basis 
as an American citizen .” 


Bing says flatly, "If the govern- 
ment insists that [foreign) opera 
singers must pay in full m Ameri- 
ca, the Metropolitan will be un- 
able to engage the singers and 
conductors its public expects and 
deserves. Tbe house will suffer 
enough in the next few years from 
the impact of currency devalua- 
tion without imposing the trauma 
of real taxation.” 


Experts Advise Big Changes in YOA 


By Richard Weintraub 

W ASHINGTON (WP) — A 
panel of leading newspa- 
per and radio personalities 
has recommended sweeping 
changes in the role of the Voice of 
America's .news broadcasts and 
the development of new protec- 
tion for VO A corespondents from 
interference by the State Depart- 
ment. 

The role of the VOA, the 
government’s official broadcast 
arm, and particularly its freedom 
to use its correspondents as it 
wants, has been a long-running 
battle in Washington. 

There have been numerous 
charges of State Department cen- 
sorship of VOA broadcasts or 
prohibitions on the movement of 
correspondents. 



correspom 

Roberts, argued that the VOA 
“must have the right, free of dip- 
lomatic restrictions, to gather and 
send news to Washington 
headquarters." 

VOA correspondents, the panel 
said, should have a status “as 


close as possible to that of corre- 
spondents of commercial Ameri- 
can press and broadcasting organ- 
izations. These correspondents 
should be news persons and not 
interchangeable with diplomatic 
personnel." 

The Roberts panel also recom- 
mended that the VOA shift its 
correspondents from Europe, 
where there are a large number of 
American correspondents from 
independent news agencies and 
newspapers, to concentrate more 
on hews in the Third World and 
in C ommunis t countries. 

It further urged that the corre- 
spondents, who currently number 
15, should concentrate on “pro- 
ducing background and explana- 
tory material and broadcasts _ to 
give depth to the news," while 
“spot” news is drawn from com- 
mercial news sources. 

The panel’s report was also 
critical of the quality of VOA’s 
personnel 

“If VOA news persons are to 
be considered bona fide journal- 
ists by their own government, or 
anyone else, they should be the 
best and most professional that 
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VOA can attract This is not now 
the case, 1 me report saia. 

VOA director Peter Straus said 
last week that the panel’s recom- 
mendations “move us a long way 
toward resolving an issue that has 
plagued International broadcast- 
ing for many years.” 

• Mr. Straus said that he expect- 
ed an official response to the 
panel’s recommendations by the 
end of the month, adding that it 

f ives “a good basis for us and 
late to work out an agreement" 
on the cole of the correspondent. 

“We were trying to find ways 
to give these people as much 
space — as much breathing room 
& possible — to act like normal 
correspondents," Mr. Roberts 
said. 

“A lot of people, even in other 
parts of USIA and the State 
Department, look on VOA as a 
propagnda agency," Mr. Robots 
said, noting that it is the news 
broadcasts and music programs 
that draw listeners to the radio in 
the first place. 

Other members of the panel in- 
cluded Pauline Frederick, interna- 
tional affairs analyst for National 
Public Radio; E. W. Kenworthy, 
retired New York Times corre- 
spondent; William Scott, vice- 
president for radio news opera- 
tions for Westinghouse Broad- 
casting; and Franklin Williams, 
former ambassador to Ghana. 


they hod no oranges. Danzig was 
rich — not as rich as in medieval 
times, but rich enough. Left to its 
own devices, it could have wal- 
lowed in oranges; but oranges 
were not accessible. Danzig, by 
the wisdom of the Framers of the 
Treaty of Versailles, was within 
the customs frontiers of Poland, 
which was too poor to import 
oranges, even for resale to the 
Free State. Everybody I met in 
Danzig got around sooner or later 
to weeping on my shoulder about 
the absence of oranges. 

I will not advance the theory 
that it was to get oranges dm 
Danzig allowed a Nazi majority 
to take over its legislature, and 
thereafter accepted with compla- 
cency its annexation by Germany. 
But if, in the case of Danzig, 
oranges played little part, except 
by contributing to discontent, in 
inspiring the taking over of one 
country by another, history, or 

{ >ara-history, alleges that on at 
east two other occasions they 
did. 

The first was in 568, when the 
Byzantine general Norses, who 
had been named governor of 
Rome by tbe Emperor Justinian, 
was disgruntled at being recalled 
from this desirable post. He is 
said to have sent oranges to 
Alboin, king of the Lombards, 
suggesting that he might like to 
conquer a country which provid- 
ed such delicious fruit, which Al- 
boin promptly did. 

Rome Region 

The' credibility of this story is 
not enhanced by tbe fact that 
those who repeat it will tell us, al- 
most in the same breath, that 
there were no oranges in Italy at 
that' period. In fact, although 
there may have been oranges in 
southern Italy in 568, it is more 
doubtful that there were any In 
the region of Rome, where N arses 
Was exercising his functions at a 
time when Rome was no longer 
able to attract foods from else- 
where; and there were certainly 
none in northern Italy, which was 
the part Alboin conquered. Se- 
rious scholars are of the opinion 
that this story is a fable. 

The second account tells about 
a band of Normans on their way 
back from the Crusades who hap- 
pened to pass by Salerno at the 
very moment when a band of 
Saracens was making one of their 


mans, hungry for oranges, reacted 
by taking over the whole area, in- 
cluding Salerno. 

The recounters of this story rc< 
Train prudently from supplying 
any dates, but we can find a few 
in other sources. The First 
Crusade started in 1096. so the 
Normans who saved Salerno on 
their way back from the Holy 
Land can bardlv have done so 
much before 1 100: and it happens 
that the Normans of Robert Guis- 
card had already taken Salerno in 
1076. It is all very confusing, and 
one comes to the conclusion that 
this story might as well be sho- 
veled into the dust bin along with 
the other. 

One may suspect that both of 
these stories were invented no 
earlier than the 17th century, af- 
ter the sweet orange, which might 
have been capable of exciting so 
much enthusiasm, bad arrived in 
Europe. The only orange known 
in Europe at the time of these two 
stories was the bitter, or sour, 
orange. 

The history of the orange has 
been deformed by the publication 
of more errors about it. probably, 
than any other food except the 
artichoke, concerning which al- 
most everything asserted in stand- 
ard reference books is wrong. 
There are three extenuating cir- 
cumstances for this misdemeanor. 
In the first place, the orange 
shares with the artichoke a misap- 
prehension applied also to a great 
many other foods: Their appear- 
ance in Europe is attributed to the 
Crusaders by writers ignorant of 
the fact that the ancient Romans 
knew them, but that they had dis- 
appeared from Europe when the 
Roman Empire collapsed, along 
with its trade routes. 

Separate Histories 

The second excuse for the mi- 
sinformation so often given us is 
that nonspecialists are unaware 
that they are dealing with two dif- 
ferent fruits, the bitter orange and 
the%weet orange, which have al- 
most independent histories; 
indeed, no less a specialist than 
Linnaeus fell into this trap. He 
lumped both together under the 
label of Citrus aurantium, a term 
left today to the bitter orange, 
while tbe sweet kind is called Cit- 
rus sinensis. The third excuse for 
error is that both tbe alleged dis- 
appearance of the orange and its 
alleged reappearance took place 
in the Dark Ages, when neither 


merchandise nor wtornuittW cir- 
culated with facility. We don't tc- 
allv know whether lhe oranges of 
ancient luiv disappeared or sur- 
vived during this cultural black- 
out. nor when the new invasion?, 
of oranges occurred in Italy and 
Spain. 

A considerable proportion of 
the errors so generously offered to 
us arc chronological. The Grand 
Larousse Encvclopedique says 
that the first orange tree m 
France was planted in 1500. an 
error of at least 200 years. James 
Trager seems to be trying MleH 
u* this language is ambiguous) 
that Spain started growing 
oranges in the Ptb century, an i er- 
ror of somewhere between 4f)0 
and 900 years i but lei us give him 
credit Tor identifying Ci/rw -au- 
nmtiiun correctly as the hitter 
oranges in the same passage even 
though it is in order to goe v* 
piece of information about it 
which really belongs to the sweet 
orange). The Larous.se Gasfro- 
nomique has plenty of company 
in reporting ihat the Crusaders in- 
troduced the orange into Europe, 
an error of 1,000 years. The Hori- 
zon cookbook lakes firsi prize 
easily by informing us that the 
orange waj introduced into China 
in 100 BC. an error of 20 million 
years, give or take a millemum or 
two. 

So much misinformation has 
been published about oranges by- 
people who meant it to be be- 
lieved (and no doubt believed i: 
themselves) that it is a relief to 
come upon a light-hearted exam- 
ple confected with no intention of 
deceiving anybody. 1 am in- 
formed that the Hunan restaurant 
in San Francisco’s Chinatown 
carries, or did carry, the following 
note on the back of its menu: 

“The Sun-Kisi orange, an import- 
ant source of Vitamin C for your 
daily consumption, was trans- 
planted from a county by ihe 
name of Son Ki in the western 
part of Hunan." Some of the cus- 
tomers believe iL 

t' Waver lev Root 


Everest Elite 
Plans Jubilee 

KATMANDU. Nepai, March 
27 (AP) — About 40 of the climb- 
ers who have reached the summit 
of Mount Everest are expected to 
gather here May 28 for the silver 
jubilee celebration of the first 
conquest of the world's highest 
mountain, the Ministry of Tour- 
ism said today. 

The ministry said that 56 per- 
sons who have stood on the peak 
of Everest have been invited to- 
the weeklong celebration. 
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Tel. 7960606 -Tlx. 630354 RATOUR -- 1 

GREAT BRITAIN- Fiat Motor Company Limited-Great West Road ■ 
Brentford -Tel. 01/5688822 -Tale* 3*l/l9 - Fiat Auto London 
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Dollar ^ Sets 
Record Low 


. -/ 


" 3K.YO, March 27 (AP-DJ) 

■“dollar finished at a record' 
jtfifU 225:325 yen in heavy trad-. 
Sag today as domestic selling pres-’ 
ate/»B^u^''^stfpng for offi- 
. dal intervention to dampen * 

- :The market paidlittle attention 
to the aimounoement of i -govem- 
meat prqgram over the 'weekend 
. wBidr is supposed to increase im- . 
ports' and cut the bulging: trade 
.and current account surpluses. 

[Measures for stabiBziiig the 
dollar mil be discussed at forth- 
coming U.S.- Japan meetings in - 
Geneva and Tokyo, according to 
Economic Planning Agency Di~ - 
rector Kuchi Miyazawa, Reuters 
reports. -The -discussions wflTbe a 
preparatory step for full-fledged 
negotiations between President 
Carter 1 and Premier Takeo Fhku-. 
da in Washington in May. Be did 
not say, what measures mil be dis- 
cussed, 'but added the idea of set- 
ting certain target zones among 
mdfqr currencies is generally sup- 
ported byJapaneseTeader5.j| ‘ 

The dollar now is nearly three 
yen. below its Friday close of. 
228.223 yen, jand well below 
today’s -opening of 227 yen when 
the Bank of Japan began sporadic ; 
intervention. 

The Bank of Japan bought 
$200-to-$400 million during the 
day,- according to estimates. The 
intervention was described, how- 
ever, as half-hearted. 

The economic program; drawn 
up by Premier . Takeo Fukuda’s 
cabinet over the weekend, is' 
largely made up of old well-publi- 
cized Ideas. It calls for accelerated 
public works pending, lowered 
interest rates, encouragement of 
housing construction and capital 
spending by industry, and relief 
for industries wito structural 
problems. • 

“The government likes to rean- 
n ounce old programs as a new 
package,” one banker, comment- 
ed. . 1 • ; ' 

The cabinet, also speed on a 
policy to .hold Japanese exports 
for: the year at- iSTTs 1 level in 
terms.- of Quantity- through • 
strengthened administrative gui- 
dance. ■ 

The plan also would facilitate 
import growth, increase jobs in 
particularly depressed industries 
and help small businesses. - - 


Talk to Tour Computer? 
Be Careful What You Say 


~ : NEW YORK, March 27 (AP-Djy^-Tbfc UA computer indus- 
Tiy is developing machines, that can ita^ond to lraman ^leedh . 
rather than the usual mathcmatiral bmgfego devised to program^ 
/them. 

... Within the next several years, experts believe, almost anyone - 
./may tie able to use his .own words' to do almoia any job on a' 
i computer. Tbe iaJboratory for computer sciences at the Massa- 
chusetts Institute of Technology is among those working toward : 
this goaL.Ils director, Michael Bcrtoozos, says, TThrac are still;; 
-any number of dangers .that could hold vs back, buit toe horizon 
looks clean and good From here.'* \ 

Simplifying .the use of computers, of course, lessens depend- 
ence on cosdy and scarce programmers, Th&trend will also ben- 
efit the increasing number of companies using stnaD, decentral- 
ized computers, because fewer people itoeni'fiBDd know much 
about technology, ' s -. 

CMto-Uke Simplicity 

The simplification is also vital to the iepeigiiig computer. mar- 
kets of tomorrow: the automated office and home: At Xerox, 
scientists are developing comparer Iaqgmgea.based on English _ 
words and symbols simple enough for chQdien to romprehend. 
Xerox is betting heavily on the proliferation of such oomputer- 
ized office eqmpmenras dectrOTdctypewritas with nieinories. 

. * _ International Data.Corp r a Computer-industry research firm 
based in- Walthanu. Mass, .is optii^stic about the sales pf so- 
called peistmal oxnputers. About the size of a typewriter, the 
personal computer is. usoi to balance checkbooks, keep track of 
recipes and perform a variety of other tasks around the home. 

• Intcmationfll t)aia estimates that sales of persona! computers, 
which retail for an average of about £3,000,. should reach $300 - 
million annually by 1980-Tflnd twice that if there is a break- 
through in cheaper and easier to use programs. ' . . 

Umtech Inc_ a small company at Sunnyvale, Calif., has start- 
ed selling a system -that-pJugs into a color tdewaoD set. The 
^$500 Videobram can. sofve sidi problems as Jpguring brad 
yields and- confound interest on loans in addition to playing- 
such games as blackjack, checked and pmbaJDL 

Another machine thattnakesuse of ordinary terms is Adam, a' 
$35,000 computer produced by logical Machine Cm?-, also of 
■ Sunnyvale. "Adam is about the size of a standanloffice desk and 
contains a keyboard and a screen. It . comes with a small vocabu- 
lary Trending such words as begrn> subtract and rename, and it 
-learns otoer words in English, or other languages. 

GoodMondi^MaclRne 

. Enough other buyers are pleased with Adam that sales of the 
, machin e arc, doublin g every six months, logical Machine rays, 
and it plans to introduce in June a $1 0,000-version of the obm- 
pnter destined for two-to-fiveposra businesses. The firm also is 
experimenting with a model that talks. When an operator says, 
“Good morning, Adam,” toe' machine turns on and raphes, 
“Good morning. I am ready. What do you want to do?” 

The ultimate goal of ^the reseansh is to enable computers 'to 
solve any spoken problem, although it will not. happen soon 
because of the difficulty of bmldtog machines that dupltoate • 
-thou^it processes. 

Nonetheless, question-answering 'and command-obeying sys- . 
terns are. expected to.be u^ied m tha next few ywus to stato 
fiflda as the securitiesTntojsfay, w!«Ere huge files bf.c<^hputer-. 
stored information already exist. Other systems are bemg direct- 
,ed toward verbal problem- solving in such fields as chemical 
- engineering, thermodynamics and cost-accounting.” r 

. GoodbHghtMaddne 


AMC Asks U.S, Taxes Mildly Progressive Stocks Fall 


U.S. to Back 
New Loans 

Sedks $100 Million 

; To Revive Car Sector 

'■ SOUTHFIELD. Mich-, March 
27 (AP-DJ) — American Motors, 
. underscoring the severe problems 
it faces m tiying to. revive its ail- 
ing passenger-car operations, is 
attempting to. win federal backing 
for about $100 million in loans to 
redsign its autos. 

AMC confirmed over the week- 
‘ end that it has been negotiating 
with federal offidais for several 
months cm possible loan guaran- 
tees which would enable the auto- 
maker to borrow funds from the 
private sector. 

AMC Vice-president Fred A. 
Stewart said .he could not predict 
when the government would 
make a decision or whether toe 
loan guarantees would be grant- 
ed. “Discussions are ongoing and 
, there aren’t any deadlines. At this 
point Td rate our chances at bel- 
ter than 50 percent" of eventually 
getting the federal help, he said. 

New Models Needed 

The loan proceeds would be 
used to help develop new car 
models that the company would 
offer over the next decade, he 
said. “This wouldn't be used for 
operating expenses. We don't 
need this to meet toe payroll” he 
said. 

But the highly unusal step of 
seeking federal aid to meet capital 
needs indicates that the company 
has not been able to tap tradition- 
al funding sources. “Capital for 
AMC- doesn't come easly,” Mr. 
Stewart conceded. 

And lange amounts of capital, 
are needed if AMC is Jo succeed 
in the auto business. Its new car 
sales, which have dropped steadi- 
ly in recent: years, currently ac- 
count for a minuscule 2 percent 
of the domestic market. Passen- 
ger-car operations have had huge 
losses, and the company has beat 
able to report small profits in re- 
cent quarters only because of its 
profitable utility- vehicle and no- 
naulomotive operations. • 

But the compauy.has not beat 
able, to generate enough money to 
redesign its aging auto lineup sig- 
nificantly. By contrast, its com- 
petitors 1 .arc pouring -hundreds of 
-millions of dollars into restyling 
and many of their new offerings 
. are in the small-car market whore 
AMC concentrates. 

* So AMC management is scram- 
bling for help. Recently, company 
■ officials disclosed that 


By Art Pine 

WASHINGTON, March 27 (WP)— The pro- 
gressive UiL income tax is not the great income- 
leveler it is commonly thought to be. 

While it does take proportionally more from 
wealthier taxpayers than from less-affluent ones, 
it has. relatively little effect on income distribu- 
tion. 

It is only when government .“transfer 
payments,” such as Soda! Security benefits, wel- 
fare and other major programs, are included that 
the system actually shifts significant amounts of 
income from the rich to toe poor, and even that is 
offset to a large degree by the impact of Social 
Security taxes and state and local taxes. 

When all federal, state and local taxes and ben- 
efits are considered, the system is only mildly pro- 
gressive. 

Bask Structure Ineffective 

The ineffectiveness of the federal income lax 
system in redistributing income stems from its ba- 
sic structure: 

• Although wealthier persons are taxed at high- 
er rates than poorer ones — and pay the lion's 
share of the total income-tax tab — taxpayers in 
almost all brackets wind upwith roughly the same 
portion of the nation’s income after income taxes 
as before. 

• While the income tax rates vary somewhat for 
persons in different income brackets, they axe not 
sharply higher or lower except for those in the 
very top or bottom brackets — groups that may be 
extremely rich or poor but comprise a small pro- 
portion of the taxpayers. 

• For the vast majority of taxpayers — those in 
the $ 1 0,000-to-S 30,000-income bracket — the effec- 
tive-tax rates vary little, from a low of 9 percent to 
a high of 13.8 percent. Above that, the rates rise to 
17, 24, 29 and 30 percent — but only 5 percent of 
taxpayers fall in that group. 

Congressional Figures 

The figures provided by the Joint Committee on 
Taxation show these results: 

• The richest one-fourth of U.S. households — 
those with incomes of $17,000 a year or higher — 
took borne 553 percent of U.S. income last year. 


After Jedentl income taxes, they still had 53.2 per- 
cent All this is despite the Tact that they paid 743 
percent of all personal income taxes. 

• The poorest one-fourth — wage-earners mak- 
ing less than $5,000 a year — received 4.6 percent 
of the income. After federal income taxes, their 
share rose to 5.2 percent, although they paid less 
than 0.1 percent of personal income taxes. 

• The richest 5 percent— taxpayers with in- 
comes of $30,000 or more— earned 22.1 percent of 
the income in 1977. After federal income taxes, 
they still had 19.7 percent of all income, including 
profits from the sale of stocks or other assets. 

The richest 50 percent of U3. households — 
those with incomes above 510,000 a year- 
received 82.1 percent of all income before taxes. 
After taxes, they still held 80.4 percent. For the 
poorer half — with income below $10,000 a year — 
the so-called redistributive income tax boosted 
their share only modestly, to 19.6 percent, from 
17.9 percent before taxes.' 

But even this modest income redistribution is 
almost totally offset according to an updated 
study by a Brookings Institute tax analyst Joseph 
Minarik. Using 1977 data, be found the federal 
income tax burden last year for households in tbe 
$17,000-to-$50.000 brackets ranged between only 
10-to-17 percent. 

When the employee's share of Social Security 
payroll taxes and state and local taxes of all sons 
were included, the figures showed the tax burden 
is proportional for most of the nation's house- 
holds. Everyone in tbe $8,000-io-$ 50,000 categor- 
ies paid roughly 30-to-32 percent of his income in 
taxes. 

The reason is that the mild progressivity of the 
income tax is offset entirely by Social Security and 
state and local taxes, which tend to hit lower-in- 
come families proportionally harder. Stale and lo- 
cal sales and excise taxes, for example, took 3.8 
percent of a $5O,OO0-a-year family’s income in 
1977, but 10.7 percent of the eamigns of a $5,000- 
a-year household. 

Joseph Pechman, Brookings’ top tax expert, 
says the effect of the income tax in redistributing 
income is small. “Substantial redistribution 
through the income tax system is not very 
popular,** he notes. Other tax authorities agree. 


Miller Hits Stop-Gap Dollar Support 


Tries to Halt SEC Airing of Pacts 

ITT Fears Payoff Data Will Hurt It 


WASHINGTON, March 27 
(AP-DJ) — International Tele- 
phone. Telegraph says a suit 
threatened by the Securities and 
Exchange Commission might 
prompt foreign governments to 
take over certain TIT subsidiaries. 

While Lhe charges the SEC 
'plans to make have not been fully 
disdotod, it appare ntly is ready to 
contend -that ITT made $9 million 
or more of questionable pay- 
ment^ most of them overseas, m 
violation of antifraud and other 
pr ovisi ons of federal law. 

ITT previously had said that its 
own investigation turned, up 
about that amount of payments. 

What particularly concerns ITT 
though, is tbe SECs intention to 
identity a number of foreign 
countries where such payoffs 
oocured, as well as some of the 
circumstances surrounding them 
Tbe SECs complaint wou ld cite 
“specific contracts, ITT units 
involved, amounts already paid 
and recipients, "ITT says. _ 


ployees of thei r t system or em- ■ Jq the ead, the judge concluded 
ployees of foreign governments tha t he lacked the power “to en- 


would be endangered? 5 he said. 

Mr. Hamilton raised the . issue 
of possible nationalization in con- 
nection with three of ITTs Euro- 
pean manufacturing subsidiaries. 
Each of the companies, he. sahl< 
has been,advisedl>y its. own out- 
side consd that ' “disclosure of 
confidential details” related to the, 
subsidiaries' questionable 
menls would be “contrary to 
laws of the countries in which 
they exist and operate.” • 

Moreover, each of the compa- 
nies m question is ixnportant-bbth 
to the local domestic economy 
“and as major exporting concern 
generating substantial foreign-ex- 
change credits ” Thus, the disclo- 
sure could prompt tikeovexs. by 
the respective foreign govern- 
ments “to protect their domestic 
interests in the continued viability 
of those companies 
exporters,” he said 

To underscore the threat be. 


join the government from filing a 
complaint If toe government 
seeks to destroy a company 
through allegations, I guess they 
have the right to do it” he added 

ITT. attorneys took their case to 
the appeals.court,' seeking to plop; 
action by toe SEC until full argu- 
ments on what it has a right to 
include iq its complaint can be 
heard. 


to conclude some sort of combi- 
nation later this year with a still- 
unidentified foreign automaker. 
Though the company has provid- 
ed only sketchy "and sometimes 
contradictory details about the 
possible link, h apparently could 
indude' provisions for .selling the 
foreign company’s cars through 
AMD dealers and eventually 
building them in AMC plants. 
AMC offidais have hinted that 
the foreign partner also might 
provide some capital. 

Mr. Stewart acknowledged that 
even if the $100 million qf federal 
guarantees are approved the 
company's capital problems will 
not be solved “But it would be a 
big help.” he. added. 


Curtiss Sought to Avoid 
Kennecott Board Fight 

NEW YORK, March 27 th* party which proposed his 
(NYTj-^Kjennficott Copper, now nomination.” 
embroiled in a proxy battle which Mr. Berner; whose name now 
‘threatens to unseat its entire 17- heads the 17-member opposition 
■ man board rejected an' offer by slater-had offered that if the 



LymanHamiltonjr., ITTpresi- ^ ^ desire ^ the 

dent, said m an affidavit filed m french government “to have the 
federal court here that publics- control of sensitive telecomm uni- 
hon of those confidential details cations and electronic manufac- 
or contributions and payments lur ing facilities in domestic 
made by the ITT system in previ- han ds" led the company in*l976 
ous years would have a severe ad- to sell its 68-percent controlling 


verse impact upon toe corpora- 
tion aud its subsidiaries, its pres- 
ent stockholders and those with 
whom iL does business.” 

According to Mr. Hamilton, 


placed industry sources disclose. 


At the insistence of . toe Securi- 
ties and Fjrchange Co mmis sion-- 
Curtiss-Wrigfat marie public in fil- 
ings with toe. agency before toe 
Easter weekend that chairman 
Roland Berner and executive 
vice-president Charles Ehlnger 
had met on March 15 with Ken- 
necott chairman Frank Miltiken 
and president William WendcL 


interest in Le .Materiel Telepho- 
nique to a French concern.' 

ITT did not identify toe subsid- 
iaries referred to by Mr. Hamil- 

„ u . - , . ton. but it has raajor'manufactur- „ - . . 

HTs present “business relation- ^ un i te ^ West Germany, Brit- Two days prior to the meeting 
ships in foreign countries" may be ^ France, Belgium and Spain, requested by Mr. Berner, Curtiss- 

terminated if the SEC j»oes and smaller operations in Austria, " Wright disclosed it had bought 2 

through with its plan. In addition, Denmark, Finland, Greece, Italy, 9.9-percent stake in the 

“toe positions of' those with xhe Netherlands. Norway, Swe» • company for some $77 

whom ITT has dealt in foreign de n and Switzerland. : 

governments may be nTs court submissions were 
prejudiced. ..in _ some instances, ^ attempt to obtain a temporary 
even the . physical safety of em* ret rainin g order that would bar 

the SEC from disclosing informa- 


directors.” In toe event a joint 
slate could not be agreed upon, 
Curtiss-Wright had offered to 
agree in advance to a plan where- 
by the seats could be apportioned 
between the two opponents ac- 
cording to toe stockholders' own 
votes — even if Curtiss-Wright 
won the proxy fight. 

The report to the SEC does not 
indicate how Kennecott respond- 
ed, but those in a position to 
know maintained that 
Kenneoott's directors “resolved 
not to bend to the demand to get 
on toe board.” 


WASHINGTON, March 27 
(Reuters)^ Federal Reserve 
Board chai rman William Mille r 
said today he opposed further 
“bridging actions” to support toe 
dollar until toe fundamentals af- 
fecting toe currency’s decline can 
be improved. 

Tbe fundamentals are energy 
policy, inflation and relative 
growth rates of the world's econo- 
mies, he said in an interview with 
a small group of reporters. 

‘ By bridging actions, Mr. Miller 
was referring to recent joint at- 
tempts by the Fed and Treasury 
to smooth what they considered 
disorderly movements of the dol- 
lar through an increase in tbe 
swap line with West Germany, an 
increase in the Fed's discount rate 
and more active intervention in 
toe foreign exchange market. 

He said it is unlikely such mea- 
sures can create a permanent im- 
provement in the dollar. 

“The thing we must do is ad- 
dress toe fundamentals,” he said. 

He reiterated his support for 
quick action to stem oil imports, 
inclduing toe imposition of a fee 
on imported oil if Congress does 
not approve a national energy 
policy within a month. 

He argued for a stronger pro- 
gram against inflation,' and added 
that “fighting inflation solely with 
monetary policy is not, toe best 
choice." 

. He said toe failure to imple- 
ment new anti-inflation policies 
might force the Fed to clamp 
down on growth in the money 
supply. If there is no action by the 
administration or the Fed, inter- 
est rates probably will rise and 
the economy could contract, he 
said Slowmg money growth to 
fight inflation would drive inter- 
est rates up more and raise the 
threat of an even stronger con- 
traction, he said 

He said he senses that the ad- 
ministration is in accord on the 
problems posed by inflation. 

His comments, made public 
just as the market was closing, 
had tittle impact on the New 
York foreign exchange market 

Targets Cot 


flation and its belief that toe un- 
derlying economic situation was 
unchanged. 

-The two-month growth target 
for M-l, cash in circulation plus 
checking accounts, was reduced 
to l-to-6' percent from the 2.5-tb- 
73 percent approved at the previ- 
ous meeting Jan. 17. 

The target range for M-2, 
which also includes most consum- 
er-type savings accounts at com- 
mercial banks, was lowered to 
43-lo-83 percent from 5-lo-9 per- 
cent 

The panel voted to keep the in- 
terest rate on federal funds at the 
prevailing 6.75-percent level, but 
said that if the growth of toe 
money supply appears to move 

U.S. Cuts Estimate 
On Brazil Soybeans 

WASHINGTON, "March 27 
(AP-DJ) — The drought-stricken 
soybean crop in Brazil is expected 
to yield 10 million to 103 million 
metric tons, about 15-percent less 
than last year's record harvest, the 
U.S. Agriculture Department 
forecasts. 

The department has been grad- 
ually reducing- its estimate or 
Brazil’s soybean harvest from an 
initial forecast of about 13 million 
tons because of drought and other 
weather problems in key pro- 
ducing areas. 


beyond the specified ranges, the 
rate should be' varied m “an or- 
derly fashion” within a range of 
6.5*to-7 percent. 

Federal funds are overnight 
reserves banks lend one another, 
and the interest rate on them 
responds directly to toe purchases 
and sales of government securities 
that the central btuik uses to 
make toe money supply expand 
or contract. 

The records of toe Feb. 28 
meeting indicate that consider- 
able concern was expressed at toe 
meeting that the rale of inflation 
might accelerate significantly as 
the year progressed. 

Hie renewed concern about in- 
flation is driving bond prices in 
the U.S. market lower. “It is quite 
likely that we are just viewing toe 
beginning of toe market adjust- 
ment that may be in toe process 
or unfolding,” cautions Merrill 
Lynch Government Securities 
Inc. 

The “inflationaiy situation and 
toe problem of toe dollar interna- 
tionally suggest further tightening 
of money-market condiuons by 
tbe Federal Reserve sometime in 
toe second quarter,” asserts Hen- 
ry Kaufman of Salomon Brothers. 
It would seem that “it is merely a 
question of precisely when and 
not whether” toe Fed will tighten 
money-market conditions in toe 
quarter, he adds. . 


In Light 
Trading 

Analysts Cite Fear 
Of Tightened Credit 

NEW YORK, March 27 
(IHT) — Prices on the New York 
Stock Exchange closed lower to- 
day in light trading. 

Prices opened slightly higher 
after toe 3-day weekend, but then 
slipped and remained lower 
throughout the session. 

Analysis said settlement of the 
coal strike had already been 
discounted and was not much of 
an influence. Investors are con- 
cerned the Federal Reserve may 
move to further tighten monetary 
policy following the revision in 
money-supply growth, analaysts 
said. 

Analysts also said investors 
were expecting bad news tomor- 
row morning when (he govern- 
ment issues its monthly consum- 
er-price index. 

The Dow Jones industrial aver- 
age closed off 329 at 73520. 

Volume fell to about 19 million 
shares from 2129 million Thurs- 
day. 

Declining issues led advances : 
about 799 to about 554. 

Superscope dropped 1 tfa to 
10%, after the company reported 
a fourth quarter loss and predict- 
ed another loss in toe current 
quarter. 

International Business Ma- 
chines fell 1% to 23 8 ‘. 4 , Merck 
dropped 1% to 48%, Inland Con- 
tainer slipped 1% to 26%. Ferro 
lost 2 Va to 35% and National Pres- 
to gave up 1 to 22%. 

Although the stock exchange 
had said last week Penn Central 
would resume trading today, fol- 
lowing court approval of parent 
company Penn Central Transpor- 
tation’s bankruptcy plan, toe 
stock did not open. 

Alaska Interstate fell 114 to 
20%, Smi thkli ne ]% to 55%, Un- 
ion Camp 1 to 377*. Procter & 
Gamble 1% to 75% and Areata 
National 1 to 22%. 

Prices on toe American Stock 
Exchange dosed higher in moder- 
ate trading. The Am ex market- . 
value index gained 030 to 12831. 

In Chicago, soybean and grain 
futures rose. Nearby soybean 
contracts surged almost toe daily 
allowable limit of 30 cents a 
bushel. Groins odvancedsharply. 

Markets Closed 

European markets were dosed 
Monday for toe Easter holiday. 


THE WESTON GROUP 


SPECIALISING IN 
INTERNATIONAL 
SOPHISTICATED FINANCE 

operations Including export 
financing without recourse 
to the Exporter. 

Enquiries to: 

8002 ZURICH, Stock erstr. 10. 
Telex: 53 711. TeL: 201.1330. 

10030 NEW YORK CITY, 

500 Fifth Ave. 

Telex: WUX 620 783. 

TeL: 730.1330. 


WASHINGTON, March 27 
(AP-DJ) — -The Federal Reserve's 
Open Market Committee pared 
its short-term money-supply 
growth targets, but did not 
change its target for the key feder- 
al funds rate, at its Feb. 28 meet- 
ing, due to its concern about in- 
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losing, II 

tion obtained from ITT and its 
executives in the case. 

UJS. District Judge. George 
Hart seemed sympathetic to toe 
company’s concerns during a 
hearing Friday on toe requested 
Older. He said he could “foresee 
the hurt to U.S. business and the 
balance of payments” gro wing 
out of possible damage to ITT 
from the SEC charges. “There 
migh t be countries that you can!t 
do business in. without bribing 
someone,” the judge observed 
during one exchange with Rich- 
ard Kraut, an SEC attorney. 


and that it was considering wag- 
ing a proxy fight and, if -it won, 
"selling off parts of Kennecott. 

Mr. Berner told the Kennecott 
officers that Curtiss-Wright had a 
“flexible position” and. that be 
was “ready to consider” how his 
company and Kennecott “could 
act ^ together constructive^ toward 
.realizing the potential values” un- 
derlying Kennecol t’sstock. 

He added that Curtiss-Wright 
“would be willing, .to propose, a 
joint slate of directors with (Ken- 
necott) management on the un- 


igemeut 

that each -.director 
the interest.of all 
would commit to 


demanding 
would 
shareholi 
act constructively and independ-* 
ently and to disregard any ties to 


IBIZA 


For.nle fredwl 
equipped I: 


is (srutEo type) 4230 sq.m., fully furnished and 

available. 


Prices vary from 1,900.000.— pesetas to 1200,000.— pesdas. 

Au American company will MANAGE these studios for & period of 10 years and 
offers the purchaser* lhe following returns: 

» TO net per year during ihe first wo yeais; 

10Z net per year during the following three yean; 

• .15? net per year during lhe last five years. 

In addition to Uris retain, lhe purchaser has the right to occupy his studio IS 
days a year for a period to be chosen during November, December, Febnmy. 

The hrocbnre concerning this investment can be obuined by writing to: 

MDtOLANA SLA. 

Sodete Finaaderc 
* .20 Rue de Lausanne 

1201 - Geneva 
Switzerland 

M B. Persons wv mJly mteresfed need mx apply. 



Mitsubishi Trust offers made-to-order banking 
service based on a thorough combination of 
vital factors. Nearly half a century of experience. 
Unlimited banking expertise. Long-established 
stability. A highly trained, capable staff. 


And extensive assets. When you deal 
with Mitsubishi Trust this combination works to 
your advantage. It's what has made us first in 
international banking among Japan’s trust banks. 
It's the combination that gets toe right results. 



^MITSUBISHI TRUST 

and Banking Corporation 
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NYSE Nationwide Trading Closing Prices March 27 
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ESMARK 

is a loyal advocate of the fast food revolution 



And with good reason. Esmarks food company, Swift, is 
a major supplier to many of the nations most popular fast 
food chains. Supplying meats and cheeses fortheir burg- 
ers and pizzas, franks for their hot dogs, poultry for their 
crispy fried chickens, and special-formula edible oils to 
do all their cooking. Fast Foods — the fastest growing seg- 
ment of the American food industry— one more reason 
why Swift keeps growing, along with Esmarks companies 
in energy, fertilisers, and personal products. Esmarlc, Inc, 
55 East Monroe Street. Chicago, Illinois 60603. 


Dfls. 40,000,000.- 

6 ] A% bearer guaranteed Notes of 1973 
due 1977/1980 
of 

CONSOLIDATED FOODS 
OVERSEAS FINANCE N.V. 

established in The Netherlands Antilles. 


SECOND ANNUAL REDEMPTION 
— “ INSTALMENT 


(Redemption Group No. 2 
having fallen due on May 1, 1977) 


Notes belonging to Redemption Group No. 4 
•will be redeemed on and after 

MAY 1, 1978 

■« in accordance with drawing effected on 
.«, . . ,-March J5, 1978 pursuant to the Terms 
and Conditions. 

Paying Agents: 

AmsterdaJM-Rotterdam Bank N.V. 
Algemene Bank Nederland N.V. 

Bank Mees ft Hope NV 
Pierson, Heldring & Pierson N.V. 

in Amsterdam 
and 

Banque Generate du Luxembourg SA. 

in Luxembourg. 


March 28, 1978 


Oi’oe 

Stacks and Sis. Close Prev 

Dlv. In 8 P/E 100s. High Low Quo!. Close 


BelcaPT 
BeWen M2 

BgMnH J4b 

Be 1 1 How Ji 

Bel 1 1 nd .12 

Bet 105420 

Bom Is M0 

BflndlxZ2B 

Bendlxpn 

BenfCplJO 

BmwtpMJO 

BenefDfUO 

BnfStM 

BenglB J3e 

BerkevP 

BestPd.l2e 

BettiSfl 1 

BtaThr JO 

Black Dr J0 

Blalrjn 1 
BltesLib 
BIcJcHR MS 
BlueB 1 JO 
BiuebrdJO 

BobbleBr 

Boeing MOa 

BoiseCMS 

Barden 1J6 

BorgWlJO 

Bormans 

BasEd2Jl 

BosE pf8J8 

BasE prl.17 

BOSE Pfl J6 
Bran Ht 30 
BraunC JO 
BrlgSt 1 
BrlstMM2 
BrtetMpft 
BrltPel J2e 

BrkwGI MO 

BfcyUG MO 
BwnStv JO 
Brown JO 
BwnGplJO 
BwnFer JO 
Bmswk JO 
BrustiWl 
BucvEr J0 
BuddCa 3 
BufFolJOa 
Bulova 
BundvCpJS 
BunkrH 1 J6 
Bunk Ra .12 p 

Burllnd MO 

Burl No l jo 

BrlNo at JS 
BrlNo pf2J5 
Bumdv .76 

BmsRL JO 

Burrghs M0 

Bailor In J6 

Buttes J2e 

CBS 2.10 

CCI 

CIRtv 

C1T2J0 

CLCJ4 

CNAFn 

CNApn.10 

CNAIUBa 

CPC2J0 

CTS.70 

C abate 

Cadence 

Caesars 

CalPUl \m 

Cailhn JOb 

CamerB 

CmoRL JOa 

CamSo 1 JO 

CampT.96 

CdPac.95e 

Cana I R M 

CapatisJO 

COPHoid Ji 

CarllngO 
Carlisle 1 
COrPwlJi 

CarP pf2J7 

CarTecMO 
CarrCp JO 

Carr ptlJ6 
CorrGn ,97e 
Cart Howl 
C0rtHwpf2 

CartwalJO 

CcracNG JOr 

CostICk JOb 

CatrvTMo 

CecoCp jo 

Colons* 2ja 

Celanpfuo 

Conco 



12 

289% 

28 

28 - 9b 


4 

199* 

in. 

194* 


32 

6Vb 

69b 

64b+ Vb 


48 

19 

1B9b 

1» + Vk 


26 

49b 

44* 

44*— '* 


4 

47!% 

471% 

471%— 4b 


6 

201b 

19to 

20 + to 


42 

34to 

34V1 

34 to- to 


1 

79 

70 

70 

» 

82 

EE3 


R'-'L 


3 

Etta 

tna 



=60 

37to 

27 

271%+ to 


60 

2to 

2 

21b+ to 

a 

166 

31% 

2fe 

24b- to 

.221739 

7 

61* 

69*- to 

B 

40 

29'* 

28to 

79 — V4 


FI 

2094 

201% 

204% 

12 



29to 

»to— 4b 



16to 

161* 

5 

91 


204% 

2098— to 

8 

30 

181% 

189b 

18W+ lb 

12 

120 

93 

221% 

22%i+ 4b 

4 

167 

234b 

22to 

234%+ to 

7 

46 

4% 

49b 

49* 

4 

163 

6<% 

51b 

618+ to 

a 2079 

34 Vl 

339b 

3398—1 

6 

104 


25Vb 

25 Vi— 98 

7 

152 


38 V%— 1* 

A 

344 

28 

27VS 

279%— to 

18 

95 

31% 

3 

31%+ 9b 

12 

158 

244% 

PvTI 

241* + to 


z50 

921* 

L JM 

92V* — A. 


28 

lito 

11%. 

1194+ lb 


32 

is 

149% 

UR) 

6 

657U119* 

U7I 

111%+ I* 

5 

7 

2144 

f? 71 


11 

26 

25to 

E3 

Ein 

11 

425 

30* 

309b 

30 to— to 


3 

379% 

37 

379%+ 9b 

82145 

■ nrl 

Ifiil 


7 

42 


Ftl 


7 

73 

21 

209* 

21 + to 

a 

72 

139* 

131% 

13to— 9b 

10 

21 

8V% 

81% 

aw— to 

7 

319U254b 

25V% 

25to+ to 

T1 

360 

12 

119* 

llto— to 

8 

447 

1494 

149% 

14*— 1* 

7 

?? 

20 V* 

20 

201*+ 9b 

7 

202 

189% 

181* 

1898+ to 

5 

F^l 

J 

321% 

32to+ W. 

6 

94 

34*% 

331% 

34to+14b 


7 

59% 

59b 

548 

6 

9 

114* 

11V* 

1198+ to 


X7 

21V* 

JIB* 

209% — V* 

8 

ca 

IFVfl 

13to 

139%+ V* 

6 

IEJ 

Ena 

19 

19to+ to 

6 

146 

37 

361% 

36 to — to 


16 

71% 

79b 

7Vj+ to 


28 

42 

419b 

42+9% 

9 

? 

161% 

161% 

161%— to 

28 

764 

79* 

79b 

79% 

11 

582 

60 

579b 

59 to— to 

6 

16 

14to 

149* 

14to+ to 

5 

BB 

Vfib 

ISVb 

!5Vb — 4% 

7 

202 

461% 

459b 

469%+ to 

5 

75 

6to 

69% 

6*%+ to 


23 

1194 

119b 

1198+ to 

8 

77 

32 

319% 

319b- to 


13 309 84 84 

5 546 94 94 

68 U154 154 
x26 124 124 
8x419 454 45 

6 xl9 164 16 

6 42 22 214 

4 «u 84 8 

7 657 84 84 

9 2 174 174 

17 51 144 144 

5 2 24 24 

23 48 32 314 

9 358 324 324 

10 253 234 23 

5 94 154 154 
9 4 10 94 

10 66 594 594 
9 247 21 204 

26 34 34 

5 30 22 214 

9 228 224 224 

2 284 284 

6 56 224 214 
72808 174 164 

1006 U324 314 
20 1140114 

7 138 164 164 

3 284 284 

16 33 84 84 
6 18 84 84 

8 41 164 164 

9 929 454 454 

33 114 114 
8 294 374 374 
2 494 494 
175 44 44 


84 

94— 4 
154 

124+ 4 
454 

16 — 4 
22+4 
84+ 4 
84+ 4 
174 
144 
24 

314+ 4 
324— 4 
23+4 
154— 4 
94 
594 

204— 4 
34+ 4 
214— 4 
224 
284 

224+ 4 
164- 4 
314— 4 
114— 4 
164- 4 
284 
84+ 4 

164+ 4 
454+ 4 
114 

374— 4 
494 

44+ 4 


ChTW 

Stock 5 and Sts. Close Prev 

□Iv.lnS P/E 100s. High Low Qoof. Class 


Centex .16 
CertSaW 1 J4 
CenHvdlM 
CenilLMJO 
CHILI jrf2J7 
CeniiPS mb 
C onLaE 1J2 
CeMPw \M 
CenSova J0 
CenTel 1 J8 
CefrtrDatl 
Crt-leed JO 
CessAIr 1.44 

Chmalnl.io 
ChmlpfMO 
ChamSp J8 
■ ChartCoJO 

ChrtNY234 

OiosFdJOe 
QKSM2J0 
C baseT 

Chelsea jo 
C hinNYj 
ChNY pfl J7 
ChesVa MO 
ChesePn ,94 
Chessle2J2 
ChlBrl IJOa 
ChlMlw 
ChlMlwpf 
OllPneT2 

Chk Full 

ChrfsCff 
ChCfl pfl JO 
Oiromal 1 
Chroma pfs 
Chrysler 1 
ChurCh JO 
ClnBOll 1.92 
ClnGE 1 J4 
ClnGpf4J5 

ClnGPf9J0 
ClnMIl .90 
Cltlcrpl.16 
ClHeaSvs 
Cllylnvl 
Cltvlnv wt 
Cllylnpf2 
atyti pfl. 10 
ClarkEIJO 

ClorkOII JO 

avcif2 
ClevEI 1J4 
CIvEI Pf7JQ 
Civ El Pfl 2 
Clevepfc JO 
ciorax jo 
C luettPe JO 
OueftPpn 
Coadim JO 
CslStGs JO 
CstSG pfl J3 
Coca BH JO 
CocaCl 1 J4 
ColdwBk .92 
ColeNt J4 
Coleca 
CalgPal 1 
CallAlk J2 
Collin F M 
ColPenn T 
ColnSt 1J5 
CaIflitd2J5 
Colt pi 4.25 
ColGas2J4 
ColG6Pf5J2 
ColuPict 
ColSOh 2J2 
CSOpflOJ2 
ComtrC JO 
CmbEn MO 
CmbEq .10b 
Cmy»E 3L4D 
CwE pflJ2 
CwEpn.90 
CwEpf2 
CwE pf2J7 
CwE pf2J7 
Comsat 2 
ComPS 1.74 
Com pgr J8 
CompSci 
ConAgr 1J0 
ConeMi M0 
Consol m JO 
CamMlJD 
CnnNG MD 
Conrac JO 
ConEd 2JO 
ConEpH 
ConFds IJ0 
ConF pf4J0 
CnsFrt 1.10 
CnsNG 2.76 
CnGeniLM 
Cons Pw 2.12 


m 

284— 4 
2 

64— 4 


8 223 144 134 134- 4 
81676 154 154 154 

7 IB 214 214 2T4+ 4 
11 61 174 164 164*— 4 

zlOO 294 294 294 

9 86 134 134 134 

8 57 234 234 234—4 

9 76 164 164 164- 4 

11 171 16 134 134+ 4 

9 220 25 244 244 

8 469 194 184 184- V 

6 23 214 214 214 

8 « 324 32 324. _ 

7 167 184 184 184- 4 

33. 194 184 IK— 4 

8 123 104 . 104 104 

6 1398 u 5h 54 54+ 4 
S 57 274 274 274+ 4 

10 84 64 

8 345 2? 284 

85 2 14 

5 19 7 64 ... 

6 126 384 374 374 

10 23 224 23 + 4 

8 16 284 284 284— 4 

12 98 214 214 214+ 4 

8 238 324 314 314— 4 
8 64 50 494 50 +1 

381 74 74 74+ 4 

69 134 124 134+14 
22 47 254 254 254— 4 
62 54 54 54 

15 806 104 94 94 

9 234 234 234—4 

6 99 174 164 174+ 4 

1 674 674 674 
51111 114 114 114- 4 
10 218 33 344 364- 4 

7 35 284 284 284 

8 102 224 314 214- 4 

ZlOO S3* 5356 534— 4 
z20O 106 106 104 — 14 

8 98 24 234 234—4 

72273 194 194 194 

6 74 474 474 474+ 4 

5x315 14 134 134—4 

19 17-32 17-32 17-32 
x25 254 344 244— 4 
46 114 11 114+ 4 

7 129 334 324 324— 4 
7 15 134 134 134 

13 7 544 544 544+ 4 

7 96 204 204 20%—- 4 

Z40 85 85 85 — M 

X52D 117 116 116 —246 

9 23 94 94 94 

8 224 124 12 12 —1* 

5 106 104 104 104— 1* 

16 114 114 114+ 4 
3 244 104 9% 94— 4 

5 194 164 164 161*+ 4 


224 224 224— Vk 
4 


124 
264+ W 


21 

12 100 84 B4 ... 

14 881 374 374 374 

6 52 234 234 234+ 4 

6x223 104 104 104— 1* 

5 133 4 34 

10 487 204 194 194— 4 

7 256 111* T14 111* 

7 103 124 124 

7 65 264 36 

7 9 194 194 194 

6 27 454 454 454+ I* 

2 654 654 654 

7 74 281* 28 28 —4 

4 50 SB 58+4 

4 344 164 164 164+ 4 

8 161 254 25 254 

Z40 107 107 107 —4 

11 183 344 344 344- 4 

8 164 324 32 32 —4 

10 64 154 154 154— V* 

• 1004 274 274 274+ 4 

7 194 194 194 

4 214 214 214 

2 224 224 224- 4 

4 264 264 264— 4 

21 314 31 314+ 4 

11 170 354 344 354 

7 8 194 194 194— 4 

11 34 444 441* 444+ 4 

10 375 94 94 9**— 4 

4 63 20 194 20 + 4 

4 71 294 29 294+ 4 

7 614U224 214 2216+ 4 

13 30 20 2D 

0 3 18 18 

6 78 20 

5 214 23 

8 524 524 524+ V> 

8 185 244 234 234 

2 614 614 614— 4 

6 325 234 234 234 

7 104 40 394 394 

ZlOO 1144 114 114 —1 

7 157 234 234 234 


20 
18 

194 194— 4 
224 234— 4 


Selected Over-the-Coimter 


NEW YORK 1APJ 
— The following list 
Is a selected Nat- 
ional Securities! 
Deal sr» Am. over 
theoountar Bank, 
Insurance a indirat-| 
al stacks. 


AELind 

AFAProt 

Alpine 

AVMCp 

AddlsnW 

AavRnss 

AdvMlcr 

Alberts 

AlexAlex 

Alice Inc 

AllynB 

AFinCn 

AFumlt 

A Greet 

AMJcros 

ATvCotn 

AWeidng 

Amlemt 

Anadtte 

AnhousB 

AntaQp 

ArdMay 

ArkWGs 

AsdCala 

AttGasLt 

BalrdCp 

Bang HE 

BkomRt 

BasIcRs 

Bassett F 

BaylsMk 

Beeline 

Betz Lab 

BlbbCo 

Bird Son 

Blrtchr 

BlkHIIIP 

Bonanza 

Brinks 

Breaks 

BrwTom 

Brwnlne 

Buck bee 

Buckeye 

BumuoS 

CalWtSv 

CamPbCh 

Can rad H 

CopSwGp 

CaolnAlr 

Captech 

CareCp 

Con VIPS 

ChmLea 

ChesUtl 

Circle F 

CltzUtA 

atzutB 

Clark JL 

ClowCp 

ColuVenl 

ComOH 

Cmisnr 

CmwTet 

ConnGen 


64 64 
54 641 
174 194 
24 24 
84 94 
24 34 
W4 194 
94 104. 

• 494 494 
174 174 
16 144 

174 18 
24 3 
114 114 
134 14 
41 42 

IBM III* 
2429-16 
54 54 
20 204 
64 64 
2 24 

184 194 
204 214 
194 16 
54 64 
154 154 
114 12 
54 6 
164 174 
94 10V. 
64 74 

'274 284 
94 94 
20 294 

14 2 
224 224 
44 44 
74 84 
224 234 
154 164 
10 12 
44 44 
94 94 
44 44 
214 33 
74 8 
14 24 
61* «4 
24 24 
64 74 
7 8 

154154 
194 204 
104 11 
54 64 
364 35 
32 324 

314 33 
114 124 
4 14 
144 144 
294 31 
294 304 
454 454 


dosing Prices. March 27, 1978 


ConPao 

CrowW 

CrossCo 

CwtlrFed 

DanlyM 

DataDLb 

Data 100 

DavtMol 

Decor In 

DcklbAo 

DeLuxC 

DelCanT 

DetlntB 

Dewey El 

DtoCrvs 

DlxnCru 

Docutel 

DolIrGn 

□onldsn 

DarchGs 

DovleDB 

DunklnO 

Durlran 

E berline 

e cot Lab 

EIPasEI 

ElderBe 

EleNuct 

ElMadul 

EnrDev 

Entwlstt 

EdtOII 

EthanAI 

FobrlT 

FldUnLF 

Rngrht 

FtBkSvs 

FtBostn 

FtEmpSt 

FlWnFIn 

Fllckgr 

Flawotlj 

ForestO 

Form loll 

FrankCp 

FrankEl 

Fmdice 

GnRJEst 

Gn Reins 

GovEFn 

Green Mt 

iGrevAdv 

dtlntst 

Gyrvdvn 

HrpRow 

HortfNt 

HenredF 

Hotobm 

Hoover 

HortzRs 

HudsFaa 

HyattCp 

Hyattinl 

indNucl 

intralnd 

inteiCp 

IntrcEnr 

Intermk 

IntmtGs 

inBkwsh 

iwaSoul 

JamWPr 

Jamsby 


344 354 
154 164 
344 354 
4 14 
18 19 

64 64 
114 124 

22 24 
24 34 

18 19 

26 ' 264 
134144 

23 234 
14 1% 

184 194 

23 244 
34 34 
W 10 
244 254 
104 104 
194204 
114114 
194 204 
54 54 
204 204 
114 114 

8 84 

54 6’A 
44 54 
214 224 
24 34 
184 194 
154 164 
1 It* 
224 224 
84 94 
354 364 
16 164 

94 10 
34 34 
104 114 
4 1 
16 164 

r* 34 
74 84 

14 144 

12 124 

7 84 
144 148 

114 124 
124 13 

33 36 

15 164 

34 44 
134 134 
144 15 
184 194 
14 14 

13 134 
4 1 

274 294 
134 134 

8 84 
34 4 

24 24 

39 404 

BU 94 
54 54 
154 164 
74 74 
264 27 
54 54 
144 15V* 


JlttvFd 

JoslynM 

KaisSHpf 

Kolvar 

KomanA 

KampAm 

KateGre 

Kavsam 

KeamyT 

KellySv 

Kwffel • 

KeveFIb- 

KmrCusF 

KeVsInt - 

Klnglnt 

KnapeV . 

Kratos 

Lance in 
Land Res 
LaneCo 
LtdStor 

UnBcsf 

Logetm 

MadsGE 
Malar Rt 
Maiikn 

Mg l Asst 

MouILP 

McCorm 

McOuay 

Merdtnv 

MldsxW 

MdidCaP 

Mid I Res . 

MldlBks 

Mllllpr 

MJssVIG 

MonfCol 

MooceS 

MocrePd 

Morg Res 

Mosfek 

MalchM 

MolClub 

Mueller 

NoragCp 

NatGOtl 

NatLIbty 

NSecRsn 

NwideRE 

NJNGas 

NlelsnA 

NlelsnB 

NoCorGs 

NoEOI un 

N WINGS 

NwstPS 

Noxell 

OellvyM 

Oti Ferro 

OtterTP 

OversAir 

PCAint 

PabstB 

PacGaR 

PaulevP 1 

PeerMf 

FenoEnt 

PeforHH 

Pefrollt 

Pott [ban 


4 14 
144 154 

19 194 
14 14 
31 314 
9'* 94 
4 14 
24 34, 
134134 
274 29 
114. 124 
16 164 

6 44 

174 184' 
54 6 

S W 
19 

264 274 
2 241 

184 194 
.20 2041 

274 274 
7 74 

161* 1644 

30 31 , 

12 124^ 

174 184{ 
144 IS 
164 171* 
2 3 

714 23 V* 
4 44! 

13-16 1 
23 24 

24 244 

17 1« 

64 74 
124 134 
16 17 
14 21* 
■15 154 

9 10 

5 54 

19 20 

204211* 
144 154 
84 84 
54 54 

a 9 

159b 164 
22 224 

224 224b 
T0H 11 
494 SD4 
104 104 
184 184b 
179b 189b 
434 46 
84 94 
2Mb 214 
54 54 
109b 114 
204 214 
194 204 
54 64 
10 104 

164 164 
16 164 
34 3S 
204 214 


PiedAvt 

PterceSS 

Plnkrtn 

PtonHIB 

PkwJIne 

PogoPd 

Possls 

Proarp 

PbSvNC 

PurtBen 

PutDCOP 

Quatlnns 

Rouen Pr 

Ratwli 

Raychm 

Rovmnd 

RecgEap 

RoadEx 

RabbMy 

Rose! on 

Rouse 

RusStov 

Sadlior 

ScviDat 

ScrfppH 

SelsDert 

Svanstr 

Seven Up 

Slwwml 

Sol MS ts 

SCalWtr 

SwGsCa 

SwEISv 

Standyn 

Std Rests 

StanHP 

ShtrtSt 

StrowCI . 

Super El 

TIME DC 

Taco Ball 

Tampax * 

Tecum P 

Tennant 

Tiffany 

nprary 

TascoCn 

TmsOcO 

TrlcoPd 

TrltnOG 

Tyson Fd 

UnMdSil 

USSurg 

USTrelc 

UVaBsh 

UpPenP 

ValvGas 

VanDusn 

VanoaSn 

Velcro 

VaNBsh 

WSgNGs 

WebbRs 

WghtWa 

weldtm 

WlgtnMg 

WellsGa 

wtnMtg 

Wsfmda 

Wood Lot 
WWEnov 
WrlshlW 

zlonUta 


84 9 

8 84 
244 25 
184 189* 

24 34 
124 134 
14 19* 
14 19* 
11 114 

174 184 
69* 64 
24 34 

64 69* 
19 20 

474 494 
244 254 
74 84 
269* 7M 
75 76 
29* 34 
BJ4 9 
134 14 
24 34 
14 14 

35 38 
44 44 

29 30 

244 254 
269* 279* 
44 54 
144 IS 
11 119* 

10 189* 

349* 354 
23 239* 
174 184 
49b 59* 
28 294 

89* 89* 

6 64 

354 359* 

36 37 
S3 55 
304 324 
139* 139* 
134 144 

44 -44 
139b 144 
44 454 

44 5 
244 254 
79* 89* 
134 14 
159* 154 
204 209* 

19 199* 

10 104 

109*114 

5 54 

9 99* 

20 21 
154 159* 
1194 124 
154 159* 

2 29* 

74 89* 
44 49* 
34 39* 

37 3794 
264 27 

49* 44 
74 74 
269* 279* 


Oi'ge 

Slocks and Sis. Close Prev 

Dlv. in S P/E 100s. High Low Quot Close 



BANQUE NATIONALE DE PARIS 
announces the opening of 
BANQUE DU CAIRE ET DE PARIS S.A.E. 

BANQUE DU CAIRE ET DE BARIS SAE, established jointly 
by BANQUE DU CAIRE and BANQUE NATIONALE DE 
PARIS, opened for business cm 15th January, 1978, at the fol- 
lowing address: 

. 14 Rue El Saray £1 Kubra, Garden City, CAIRO. 

P.O. Box 244 L Telephone: 30 396 and 30 828. 
Telegraphic address: BACAJPAR- 

Teies; Sanaa bacap un. 

This near establishment, subject to Egyptian law, will engage 
In all banking operations both in Egyptian pounds and foreign 
currency. It will thus help to develop Pranco-Egyp tian trade 
and strengthen the economic role of Egypt in the world. 
BANQUE XKJ QAIffcE ET DE BARIS SAR is further proof 
of the Interest of the BNP Group in Egypt and the Arab world 
as a whole, with which France has enjoyed excellent com- 
mercial links for so many years. 

French visitors to Egypt, or French businessmen dealing with 
this country, will benefit from the association between BANQUE 
NATIONALE DE PARIS and one of the leading banks In 
Egypt. BNP’s worldwide network and BANQUE DU CAIRES 
first-hand local knowledge will be of considerable assistance 
to individuals and industrialists alike. 

BNP’s Delegation Regional?, 4 Rue d’Anterlque Latine, Apparte- 
ment 32, Garden City, CAIRO will continue its representative 
role at the service of the BNP Groups clientele throughout 
the world. 


CnPwoKJO 
CnPwpf7j5 
CnPwpf7j8 
CoPwprtJa 
CnPwpIMS 
CorrtAIr J5e 
ContCop 
CtfVHCP 3 JO 
Dill Grp 220 
CntGsprt 
Conti II M2 
COnfllPMB 
ContllRt 
Cor toil MO 
ContTot 1.16 
cnooto^s 
CrtDtpMJO 
Coowd M0 
CookUn.rn 
CooptnMt 
Coop Lab JO 
CoapTRJO 
Cop Tufl.25 
Coaelnd J6 
CoDpwdMO 
Cardura JO 
Caroln J4 
ComG 1J8 
CorrBlkM4 
Cousins 
Cowtas J2b 
CoxBdct J5 

Craig JO 
Crane MOD 
C red IF jo 
CracfcN M0 
CrackN Pt3 
OwnpK 56 
CrauHI,90 
CrwnCk 
CrwZtM.M 

CrumF M2 
CuBinoMO 
CuIHganJS 
CumEnMB 
Cur r Inc 1.18 
CurtWJO 
CutlerHMO 
Cvetp MOa 
Cyprus JO 

DPP 

Damon JO 
DonRtv Ji 
Dana Co MS 
Daniel JOb 
DartlndlJO 
Dartpf2 
DataGen 
D o I np ut 
Day co JOb 
DaytHd 1J0 
DaytPLUi 
DPL pfISJO 
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SAND AND GRAVEL: 

gBQUgOSFDRQfflWTH. De*sanc jer 
sand and cravel will grow f O' decades, 
and Lone ‘Star, the nation's No 1 sup- 
plier. has extensive reserves. Were 
also the Western Hemisphere 5 leading 
producer of cement 
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IN THE UNJTED STATES DISTRICT COURT 
FOR THE EASTERN DISTRICT OF PENNSYLVANIA 


In the Matter of 
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11 WO 10% IS* 
13 30* 30% 


22 + % 
21 *+ % 
22% 

30 + * 
16% 

2* 

20* 

20 

46 +2% 
23 + * 
13%+ * 
37* — 1 

40 + * 
6*— Vk 
5%— % 

14* 

41 +1 ’ 
23*+ % 
28% 

82 • 
83—1 
49*— % 

«m+ % 

' 6* ‘ ■ 

13%— % 
34 + * 
15%—'% 
22 + * 
27*+ % 
23 + * 
17*- % 
12 *+ % 
12* 

40 + % 
'■ 1* 
IS*— % 
14% 

30*+ % 
22 — % 
23* 

7 — * 

. 0 + % 
13*+ * 
5%+ % 
25*+ % 
•26 + % 
29*— % 
36%+ Vk 
158 + % 
104*+ * 

• 1«*+ % 
11*- * 
-s%-% 

25%+ % 
» . 
.35* 

18% . 

1W.' ' — 

18% 

30* 


Wabash JO 4 7 11% 11% ll%—% 

HtabRpMJO USD 46% 46% 46% +1 

Woehov JO - 0 14 16% IS* 16%+ % 

WOCbpa20. - 2 44* 44* 44 * 1 

Wocbftty 2S 4% 4* 4% 

WalMrl J2 . 12 294 18% 18* 18*-* 

Wo tom 1.10 9 130U20W 19* 20%+ * 

WlkrAMOa 8 3 28% 28* 28*-* 

WaUBosJt .7 1 28* 20* 2B* 

WOllMulJO 4-51 22% 22% 22* + * 

WDHjmlJO 6 98 30* 38% 3B*+ % 

WOHJpnjO 17 30* 30% 30VV- % 

Ward Pd 10 12 9% 9% 9%-* 

Wamoco t 37 8% 8% 8%- % 

warns 1J0 0 22 27 26% 26*+ % 

WrnCom l - 6 821 33% 32* 33 — VV 

11 399 27 26* '26*-* 

8 13 25* 25Vk 2S%— % 

6 49 21 20* 20*-% 

9 17 22* 22% 22*+ % 

11 95 21% 20* 20* — % 
11 7- 19* 19* 19*— % 

7- 6 6% 6% 6% — % 

. 3 65 5* 5* 5* 

2 13% 13% 13% 

9 400 13* 12% 12%-* 

; » 28 030 29* 29*+ % 

•6 x897 25* 25% 2S%— % 
> 10 7. 12* 12% 12%+ * 

WTWP82J0 S 30 349k 34 34 - * 

WnAIrL JO 7 261 8% 7* 7*- % 

WAIrpf2 57 24* 24% 24*+ * 

WnBncCTO 6 48 31* 31* 31%-% 

WnNOAJOb 7X74 22* 22 22*—* 

WPacinl. 4 BS 26% 36* 26%+ % 
WnPubl J8 ll 76 20* 20 20 — % 

WUnfonMO 7 74 16* 16 16 — * 

WoUnpMJO 7 47% 46% 47 — % 

3 51% 51% JJ»+ % 
WUndpfUB 44 11* 11* ii*_ * 

14 - 25* 25% 25% 

W^fiEI^ 51786 16*d16* 16*-* 

WB40POJO *200 52* SZVh 52(6— Vk 

WShfOClJO 7 310 24% 24% 24%- % 

6 16 18* 18* 18%+ * 

10 921 23% 22* 229k—* 

' 78 39% 39% 3*%-* 

11 34 30% 30* 38*- * 

36 9* 9* 9* 

7 553 22 21* 21%- % 

5 63 21% 21% 21*+ * 

6 43% 43% 43% 

6 200 7* 7* 7* 

11 11 33* 33% 33* 

8x504 10* 10* 10*- * 

4 204 16* 15% 14*— % 

9 7 8% 8* 8*+ * 

7 120 17* 17* 17* 

72 39 7% 7* 7*_ * 
10 22 34* 34 34%— % 

23 469 3% 3* 3W+ % 

6 x30 12* 12* U* 

8 49 27* 27* 27*+ % 
X60 102* 102% 102%— * 

7 20 21% 20* 21 

9 40 JO* 20* 20*— % 

■ 29 19* 19 19*+ Ik 

7 220 29* 29* 2 »%- % 

5 123 11 <flO% 104k— * 

6 193 6* 6 4*+ * 

10 61 14% 14% 14%— * 

7 84 9% 9% 9% 

* 36 20* 20% 20* 

6 230 18* 10* 18* 

9 28% 28% 28%+ * 

11 49 5% 5* 5*+ % 

9 A 48* 68% 6B%— * 
5 12 9 8* 9 +.% 

7 52 13* 13* 13* 

«k.k. 0 <7 7 6* 7 + % 

Wyly KM 3 2* 2% 


PENN CENTRAL TRANSPORTATION COMPANY 

Debtor 

THE UNITED NEW JERSEY RAILROAD & CANAL COMPANY 
BEECH CREEK RAILROAD COMPANY 

THE CLEVELAND. CINCINNATI. CHICAGO & ST. LOUIS RAILWAY COMPANY 

THE CLEVELAND AND PITTSBURGH RAILROAD COMPANY 

THE CONNECTING RAILWAY COMPANY 

THE DELAWARE RAILROAD COMPANY 

ERIE AND PITTSBURGH RAILROAD COMPANY 

THE MICHIGAN CENTRAL RAILROAD COMPANY 

THE NORTHERN CENTRAL RAILWAY COMPANY 

PENNDEL COMPANY 

THE PHILADELPHIA. BALTIMORE & WASHINGTON RAILROAD COMPANY 
THE PHILADELPHIA AND TRENTON RAIL ROAD COMPANY 
THE PITTSBURGH, YOUNGSTOWN & ASHTABULA RAILWAY COMPANY 
PITTSBURGH. FORT WAYNE & CHICAGO RAILWAY COMPANY 
UNION RAILROAD COMPANY OF BALTIMORE. 

Secondary Debtors 


: in Proceedings for the 
Reorganization of a 
: Railroad 

: No 70-347 


No. 70-347-A 
No. 70-347-B 
No. 70-347-C 
No 70-347-D 
No. 70-347-E 
NO. 70-347-F 
No. 70-347-G 
No. 70-347-H 
NO. 70-347-1 
No. 70-347-J 
No. 70-347-K 
NO. 70-347-L 
No. 70-347-M 
No. 70-347-N 
No. 70-347-0 


NOTICE OF APPROVAL OF PLAN OF REORGANIZATION 

Penn Central Transporation Company (PCTC) arid the Secondary Debtors listed above are currently in reorganization under 
Section 77 of the Bankruptcy Act in proceedings before the United States District Court for the Eastern Distnct of Pennsylvania 
(Reorganization Court). On December 17, 1976, the Trustees ot PCTC filed a proposed plan of reorganization for PCTC and separate plans 
for each of the Secondary Debtors. (All of these plans will be referred to In this Notice as the "Plan".) 

The Plan has been approved by the Reorganization Court as of March 17. 1978. Before the Plan can be put into effect, however, 
certain further events must take place. The fl/st such event is the submission of the Plan to creditors and stockholders affected by the Plan. 
The Reorganization Court has fixed May 12. 1978. as the date by which creditors and stockholders may vote to accept or reject the Plan 
and has directed that ballots and materials necessary to permit interested persons to vote be mailed promptly. 

TO BEARER OR NON-REGISTER ED BONDHOLDERS 

A large number of bonds issued by PCTC and the Secondary Debtors, or their predecessors, are in bearer or n on-registered lorm. 
The Identities of many of the holders of these bonds are unknown. A list of such bonds is set forth below. If you werea holder ot any such 
bearer or non-registered bond as of the close of business on March 17. 1978. you are entitled to vote to accept or reject the Plan. All ballots 
must be mailed to United States Trust Company of New York on or before May 12. 1978 to be valid. In order to receive your ballot and to 
have an opportunity to return the ballot by May 12. 1978, you should, as promptly as possible, send your name, address, and the name, 
interest rate and maturity date of the bond(s), or, fill out the form provided below, and send it to United States Trust Company of New York 
at U.S. Trust London Ltd.. One Moorgate. London EC2R 6JH England, or U.S. Trust Paris, 23 Rue Cambon, 75001 Paris. France, or. 
Financiere U.S.T S A, 7. Avenue Krieg, 1 208 Geneva, Switzerland. So that you will have adequate time to review the voting materials and 
return your ballots), it is suggested that you make your request no later than two weeks alter the publication of this notice. If you supplied 
such information to the Trustees of PCTC In 1977, you need not provide such information at this time. 


ENTITLED TO VOTE 


Xtrox] . 
XTRAJ4 
Yates JO 
ZataCp J2 
Zapata JOb 
ZavreCu 
ZmlttiAl 
Zumlnd JO 


1 453 42* 
4 38 28* 
8 614 ul4 
6 66 16% 
2J 171 16% 
4 101 10* 
428 14* 
8 SB 15% 


42 . 42% — * 
28* 2*k+ % 
13* 13* +1* 
15* 16% 

16% 16*- % 
10 % 10 *+ * 
13% 14*+ * 
14* l«Wi+ * 


Tokyo Exchange 


27 March 1971 



Vo* 

YSP 

AsaMGIoss • ' 

330 Matsu E. Wks 

641 

Canon 

485 MHsuMHwIna. 

137 

Dal Nip. Print 

532 MHsub) Cor* 

420 

Full Bank 

200 Mitsui Co. 

318 

Fall Photo 

540 MHsutcasM 

504 

Httoctil 

222 Nippon Bloc. 

265 

Hondo Motor 

568 Sttora 

476 

C.ltoh 

227 SanyCorp 

1700 

Japan Air L 

2800 Sumitomo Bank 

277 

Kansol EL Pwr. 

TOO Totaw Marins 

257 

KooSooa 

to Tofcsdo 

370 

Klrld Broworv 

442 Tallin 

11* 

Komatsu 

352 Tokyo Morins 

525 

Kubota 

2 *1 Toaxv 

123 

Motto lad. 

671 Toyota , 

m 


18% 18% 

11* 11*+ % 

6* 6* 

15* 15%+ * 
11* 11*—% 
5* 5*+ * 
2 % 2 % — * 
14% 14%—* 
17% 18% 

14 T4*+ % 

1<M%104%+ % 
39* 294k-* 

l 80% 80%+2% 
l 81% ■!%— * 
i 8* 8*- tf 

25% 25% 


TOE NOMURA SECURITIES CO., LTCX 
• Itarii 

NOMURA EUROPE N.V. 

Arnmrdatn. London - ' 
NOMURA EUROPE GmbH 
Frankfort . 

NOMURA TRAFITEX SA. 

Genova i 


Boston & Albany Railroad Company 
4%% Improvement Bonds 

Carthage & Adirondack Railway Company 
4% First Mortgage Bonds 

Kanawha & Michigan Railway Company 
4% First Mortgage Bonds 

Lake Shore and Michigan Southern Railway Company 
3%% Gold Mortgage Bonds 

Mohawk & Malone Railway Company 
4% First Mortgage Bonds 

Mohawk & Malone Railway Company 
' 3%% Consolidated Mortgage Bonds 

New Jersey Junction Railroad Company 
4% First Mortgage Bonds 

New York & Putnam Railroad Company 
4% First Mortgage Bonds 

New York Central & Hudson River Railroad Company 
4* Series A Consolidation Mortgage Bonds 

New York Central & Hudson River Railroad Company 
3%% Lake Shore Collateral Bonds 

New York Central & Hudson River Railroad Company 
3%% Michigan Central Collateral Bonds 

New York Central & Hudson River Railroad Company 
3%% Gold Bonds 

New York Central & Hudson River Railroad Company 
4%% -Series A Refunding & improvement Mortgage Bonds 

New York Central & Hudson River Raj road Company 
5% Series C Refunding & Improvement Mortgage Bonds 

New York. New Haven & Hartford Railroad Company 
4%% Harlem River Division First Mortgage Bonds 
Pennsylvania Railroad Company 
414% Series D General Mortgage Bonds 

Pennsylvania Railroad Company 
- 4%% Series E General Mortgage Bonds 

Pennsylvania Railroad Company 
3%% Series F General Mortgage Bonds 
Pennsylvania Railroad Company 
3% Series G General Mortgage Bonds 
West Shore Railroad Company 
4% First. Mortgage Bonds 
New York Central Railroad Company 
5% Notes due 1974 
New York Central Railroad Company 
5%% Collateral Trust Bonds due 1980 

New York Central Railroad Company 
5%% Collateral Trust Bonds due 1980 

New York Central Railroad Company 
6% Collateral Trust Bonds due 1980 

New York Central Railroad Company 
6% Collateral Trust Bonds due 1990 
Perm Central Company 
6%% Collateral Trust Bonds due 1993 


Cleveland & Pittsburgh Railroad Company 
3% Series C General & Refunding Mortgage Bonds 

Cleveland. Cincinnati. Chicago & SL Louis Railway Company 
4% Series A General Mortgage Bonds 

Cleveland, Cincinnati, Chicago & SL Louis Railway Company 
5% Series B General Mortgage Bonds 

Cleveland, Cincinnati, Chicago A SL Louis Railway Company 
4%% Series E Refunding A Improvement Mortgage Bonds 

Cleveland, Cincinnati, Chicago & St. Louis Railway Company 
4% Sl Louis Division First Collateral Trust Bonds 

Cleveland, Cincinnati, Chicago & SL Louis Railway Company 
4% Cincinnati. Wabash & Michigan Division Mortgage Bonds 

Connecting Railway Company 
3%% Series A First Mortgage Bonds 

Pennsylvania. Ohio and Detroit Railroad Company 
2%% Series E First Refunding Mortgage Bonds 

Northern Central Railway Company 
5% Series A General & Refunding Mortgage Bonds 

Northern Central Railway Company 
4%% Series A General & Refunding Mortgage Bonds 

Northern Central Railway Company 
6% First Mortgage Bonds 

Pittsburgh, Youngstown & Ashtabula Railway Company 
4i%% Series D First General Mortgage Bonds 

Pittsburgh. Youngstown & Ashtabula Railway Company 
5% Series C First General Mortgage Bonds 

Philadelphia. Baltimore & Washington Railroad Company 
4%% Series C General Mortgage Bonds 

Philadelphia. Baltimore & Washington Railroad Company 
3% Series E General Mortgage Bonds 

Philadelphia, Baltimore & Washington Railroad Company 
3%% Series F General Mortgage Bonds 

Philadelphia, Baltimore & Washington Railroad Company 
5% Series B General Mortgage Bonds 

Pittsburgh. Cincinnati, Chicago A SL Louis R.R. Co. ’ 
5% Series A General Mortgage Bonds 

Pittsburgh. Cincinnati. Chicago & SL Louis R.R. Co. 

5% Series B General Mortgage Bonds 
Pittsburgh, Cincinnati. Chicago & SL Louis R.R. Co. 

3Wfc Series E General Mortgage Bonds 

United New Jersey Railroad & Canal Company 
2%% General Mortgage Bonds 

United New Jersey Railroad & Canal Company 
4%% General Mortgage Bonds due 1973 

United New Jersey Railroad & Canal Company 
4%% General Mortgage Bonds due 1979 

United New Jersey Railroad & Canal Company 
3% General Mortgage Bonds 
Nbw York Bay Railroad Company 
3%% Series A First Mortgage Bonds 


«J«tPlJ0 
SLSof 

Sotonf JO* 

tenboi^a 

SDfcGElJO 


9 14 13% 13* 13%+ * 

6 4 39* 39% 39*+ % 

xsa ii* ii* n%+ % 

8 252 26* 25* 25*— 1 

-- — j 5 13 7* 7* 7* 

™kW4i0 8 188 16 15* 15*— * 

®feGEtJ6 7x281 16 15* IS*- % 

SJuOnR/W 17 35 10* 10* 10*+ % 
8 88 18% 17% 18 + % 


' SFaino.ua 

' SautRE 
.• SayASta 
- r SrvOnD jfl 
i,- SAvEkPlb 

; v 

favfiMxD 

* Saxon 

c |fhrWol.l2 
>■ Sciirth^B 

Sdjjmbjjo 

y SCQAblT 

* ScofLad J6r 

•• ScofiForl . 
.. Satfipjf 

. srwtvsja 
-r Scovmixe 
' *“WIPRJ0 
7 Scuddar 

; fW»CL2a> 

* SfabWAJB 

1 SeofMlJ4 

SflOBrmM 
S6aarv.i7e 
>■ SuiPwi 
•; JeorieOJa. 
- searet.rto 
' seafreln ■ 
Sedco.52 
SflteLf 1 JCb 

* SvCoint J4 

v f!£»Fr.48 

* f£5 lw -“ 

.. Shaneu.i® 

■ ' fU*rHJ0o 

V fWKJUL* 

■ Sfteirr 1,17k 


6 283 34% 33* 34 

20 9* 9* 9VV— * 

t 707 23% 23* 23% — * 

7 13 14* 14* 14*— % 

3 5* 5* 5* 

IS 21 4 4 4 

8 41 8* 8 8*+ % 

5 xl7 12* 12% 12* 

x2 IS 15 15 + % 

x30 13* d!2* 13*+ * 
. 7x167 17* 17% 17% — * 

9 221 5% 5* 5% 

20 27 5% 4% 5 + % 

91224 28* 27* 27*— * 
19 290 12* 12% 12* 

14 907 65% 64% 65»— * 

5 35 21 20* 20*— % 

161 5* 5* 5%+ % 

7 7S 25 24* 24%-% 

0 32 32* 32* 32*+ % 
B 1121 12*dl2* 12*— * 

9 22 14% 14% 14%+ % 

6 26 20%. 20* 20*- % 

2 50 50 50 +1 

13 11 6* 6* 6*— % 

20 9% 9% 9% 

30 14% 14% 14% 

7 185 24% 34% 24%— * 

4 1M 30* 29* 29%—* 

3 318 8* 8* 8%— % 

> 34 35* 35* 35*- * 

10 13 23% 23 23 — % 

7 22al2 11* 12 + * 

7 91 17% 17 17%+ % 

421 12* 12% 12%—* 

94786 23 22* 22*— * 

36 95 10 9* 9*- * 

6 51 31* Sl* 31*-* 

6. 17 14% 14% 14% 

8 79 10* 10* 10*— % 

7 275 24 23* 23*- * 

8 3Su10%. 10* W%+ % 

6 69 20* 20 20%+ * 

3x102 20 19* 19% 

3 31 6% 4 6 — Vk 

6 335 32 31* 31%+ % 

6 4 39 39 39 — % 

5 22 12* 12% 12W 


announce the 
completion of its 
move to new 
Paris offices at: 


TO BROKERS OR NOMINEES 

If you are a broker or nominee holding any bonds of PCTC or any of the Secondary Debtors listed above or stock of any of the 
Secondary Debtors listed below and If you have not recently advised the Trustees of PCTC of the number of beneficial owners you 
represent you should advise United States Trust Company of New York on or before April 7, 1978. of the number of beneficial owners for 
whom you hold such bonds or stock. 

STOCK OF SECONDARY DEBTORS ENTITLED TO VOTE 
Beech Creek Railroad Company common The Philadelphia and Trenton 

Cleveland, Cincinnati, Chicago and common, preferred Rail Road Company common 

Sl l_ouis Railway Company Pittsburgh, Fort Wayne & Chicago preferred 

Cleveland and Pittsburgh Railroad guaranteed 7% Railway Company common 

Company special guaranteed original guaranteed 7% 

betterment 4% guaranteed special 7% 


common 

preferred 

common 

original guaranteed 7% 
guaranteed special 7% 


The Delaware Railroad Company 
Erie and Pittsburgh Railroad 
• Company 

The Northern Central Railway 
Company 


cofnmon 


Pittsburgh, Youngstown and Ashtabula 
Railway Company preferred 

The United New Jersey Railroad and 
Canal Company common 


181, avenue Charies-de-Gaulle 
92200 Neuilly-sur-Seine, france 


TO STOCKHOLDERS OF PENN CENTRAL COMPANY 

Stockholders of Penn Central Company are not entitled to vote on the Plan. For information with respect to the Plan and its 
approval by the Reorganization Court, it is suggested that you consult your broker. 

TO REGISTERED SECURITY HOLDERS AND .OTHER CREDITORS 
If you are a registered holder (other than a broker or nominee) of bonds of PCTC or any of the Secondary Debtors or ii you 
are a general creditor or stockholder, you are not required to complete and mail the form below. 

Robert W. Blanchette. Richard C. Bond, John H. McArthur, Trustees 
Form to Request BaBot Pr °Perty of Penn Central Transportation Company. Debtor 

U.S. Trust London Ltd. or U.S. Trust Paris or Financiere U.S.T., S.A. 

One Moorgate, London EC2R 6JH, England 23 Rue Cambon, 75001 Paris, France 7, Avenue Krieg, 1208 Geneva, Switzerland 
Please send batons) and voting materials tor the Plan of Reorganization tor Pern Central Transportation Company, Debtor, 
or any Secondary Debtor, to: 

Name ; . — — — 

(Ptessa Pnrt) 

Street 


747.12.65 


Name of Bond 


Interest Rate 


Malurity Date 


(Use extra sheets if necessary) 


i 


: Page 10 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, MARCH 28, 1978 


AMEX Nationwide Trading Closing Prices March 27 


. Chin 

. Stocks and SIS. Ctara Pr«v 

. Dtv.lnS P/E lOQs. High Low Quot. Class 


AEPbst.lOe 
AAR Jd 
AAV .32 
APS M 
AS PRO ^4 
ATI 

A VC AO 
' AVXJ2 
A2L 

AZLpMA 
'ACHWU42 
Action 
AdtmCpJO 
AdomR.10 
AdobsO.td 
AsolsCp 
Asm Flo JO 
. Asroitca 
- AfflCapJS* 
AWIHspI? 
Affl|pubd4 
AbkAlr.m 
' AMjoW.IOs 
7 AIleaAtr 
•' AilianT Mu 
AiMArr 


11 35 9 8% 4% 

7 U TH 7% 7% 

8 *4 4ft 4% 4ft+ % 

* A 7% m 7Vj_ Vi 

6 x 6 12% raw ir*+ % 

3 1« |% I %- % 

25 ft 9% 9% 9% 

10 32 19% 19% 19%+ Vfc 

2B 46 3% 3% 3%- % 

» 4% 4ft A%+ % 

11 S 11% 1116 1116— ft 

6 6 4 3% 4 

10 186 8% 8% 8ft+ ft 

» 3 7% 7% 7% 

IS 42 16% 14% 14%+ % 

4 82 2 1% 1%_ % 

5 5 12% 12% 12%+ ft 

11 41 3% 3% 3%+ % 

S 9 4% 6% 4Vi— % 

7 2 4% 4% 4% 

V 1 18% 18% 18%+ ft 
5 51 3% 3% 3% 

8 17 2% 2% 2%— % 

2 m 6% 6 6%+ % 

4 2 54b 5% 5%+ % 


AlmySt.lte 

7 

A 

4% 

A% 

4%+ ft 

BroDart JO 

■ Alphalnd 

7 

55 

5% 

5% 

5%— % 

BrooksP j40 

. Altamll.lOe 

4 

17 

8% 

8 

8%+ % 

BrawnCowt 

AttecCp 


1 

ft 

ft 

ft 

BmFA U 

AliocCpwt 


2 

1-4< 

1-44 

1*44-1-44 

BrtlFB J4 

Ailecpt 


1 

5% 

5Vs 

5% 

Bufldsx 

*n*MM 

14185V 

49% 

47 

47% — 2 

Bur&sss 

AmAgro 

8 

27 

4ft 

4% 

4%— Hi 

8 urns In SO 



44 

6% 

6ft 

6% — ft 


■ AmBrd wt 


28 

14% 

16% 

16ft— ft 

CKPot.1* 

ABuaPd J2 


19 u 7% 

7% 

7ft + % 

COI 

ACofltrl S3 


4 

8% 

0% 

8% 

CHB 

AGorPU 3* 


13 

9 

9 

9 

CMICpJSe 

AlntPld 

10 

81 

7ft 

6% 

7ft + % 

CRSJ4 

• Aiarori-llr 


4 

2% 

2% 

2% 

CSE JO 

AMnA j44 


13 

W» 

Wl 

8% 

CWTronJO 

AMzeB*44 


7 

8ft 

8% 

e%— % 

CooleA 

* AmMr2J5o 

5 

6 

■Wft 

55 

55ft 

Colder JOo 

' AMoMn JO 


427 

9ft 

9% 

9ft — % 

Coioomp 

AmPeff2J0 


15 

30 

29 

X +lft 

CalLlta.IOa 

APrees J6a 


*44ul2% 

12 

12ft + ft 

CaILt pf.92 

ASofEOJOe 


34 

Oft 

8% 

8ft — % 

Cameo 

ASdE J4e 


46 

10ft 



CaOvbA 

AmToc JOo 


26 

8ft 



Camoln 

AU»IS.94e 


14 

13% 

13% 

13%+ % 

CddHomO 

. AngloC.I5s 

II 

84 

9% 

9ft 

9ft 

CdMore J2 

An ken M 


41 

8% 



CdnMorr 

Antlxxi Mt 


2 

4% 

4% 


CdnOod JS 

-ApIDId J»o 


23 

9% 

Vft 

9ft 

CdnSupO 

. APldDov 

19 

117 

4% 


6ft + % 

CapfNFd JO 

AaultCo J2 


5 

13ft 

13ft 

13ft+ % 

Caressa 

' ArrowE .10o 


1W 

10% 

10ft 

10ft— % 

Carnal 1 JO 

ArundoJ 


16 

8ft 

8% 

8% 

CarrolDv 


. J? 17*578 11% ins n%+ % 

-AflhlOC J8 ft 10 14% 14% 14%+ % 

.tetrsxJO 8 12 7% 716 7ft + 16 

Atatnta.l5e 4 3 6 5% 6 + vfc 

- Atco Ind 2 % % % 

AlbCM 14 52 1% 1% 1»+ Vh 

AtlwCpwl 8 6% 6% 6%+ 1% 

-Auoat M 12 3 21 U. 21% 21 Vfc + % 

: AUtfraK> 39 123 34% 36% 34% 

AyfaTm 31 2% 2% 2ft+ % 

.AutBJd.lOn s io eft 4% 6ft+ % 

AirtmRod 8 2% 2% 2% 

-AutaSwIjM 11 5u57ft 56ft 57ft+l% 

AVEIVVC JO 4 *34 5% 5% 5%+ % 

AvondllJO 6 2 19* 19% 19% 

.Aydln 9 lip u% Mh 14%—% 

BRT 51 13-14 13-14 13-I6+M6 

■ BTU 4 12 3 3 3 

Bo*w40 4 19 12 11% 12+16 

■BafcarJD* 4 !%.%•» 

BaWor J2 1ft I2u29 28% 39 + % 

■ BotdwS J2a 4 4% 4% 6% 

BanFd 1.11s 22 18% 17% I7%— % 

Bansorwt 32 1% 1% l%+ 16 

Banish* .40 33 48 9 8% 9 — % 

Barclay l i% i% i% 

BarcoCa.12 28 1 3% 3% 3%+ % 

BamssE to I 416 416 416 

BamwIJO 72 14ul0% 10% 10%+ <4 


arpe 

Stacks and Sts. Class Prav 

Olv. In % P/E 100s. High Low Oval. Claw 


Barry R .14 
BarthS JOa 
BaruchF 
Banerick 
SnfSfA JO 
BcraEnl 
ScrpenB 
SrsB pfl.ls 
Bftrles JO 
Bfcwrfv 
BlcPwi.48 
BfnfcMtlb 
BlttfHVJU 
Bitting .40 
Blount AO 
BadmAPAO 
BoitBer JO 
SowVall .10 
Bowne J6b 
BrodMNJO 
Branch JO 
Bran Iff wt 
Bniscan Ta 
Braun£UQ 
BreezsCp 
Brewer 


CasFdlAA 

Cavltrn 

CslluCft 

CenMpfXSO 

CcnvIHJO 

CsrtlfCp 

Csrtron 

CeMcJW 

ChodMIAO 

ChompHa 

Chart Md 

ChrfMpfJ5 

CfttefOev 

ChlidWId 

QilltnCa J4 

Chrtstn JOs 

antram 

ClrdsK JO 

Citation 40a 

Clarmt JUc 
ClarkC .10e 
Ctarostot 
Clausna ij|4 
Oopav J4 
Cohu Mr 
Colerm JO 
Co tonC ml 
Colwell jo 
C am Inc 230 
ComAll jo 


7 17 «% ft% B%+ % 

10 29 7 6% «%+ % 

3 3 3 3 

3 1% 1% 1% 

4 4 It T1 11 + Vfc 

21 19 3% 3% 3% — ft 

4 6 5% 5% 5%* % 

14 14% 14% 14% 

9 14 8 7% 7%+ % 

11 2S 4% 4% 4% 

8 14 8% 8% 8% 

7 2 17% 17% 17%+ ft 

ft 3 17% 17% 17% 

5 4 816 ft 8ft+ 16 

8 IB 10% 10 10%+ 16 

7 4 4% 4% 4% 

1 5% 5% 5%— % 

15 84uZ3% 22% 23 — % 

6 30 12% 1216 1216+ % 

8 18 7% 7% 7% 

4 37 3% 3% **+ % 

21 U 9% B% 9%+ % 

3 *77 14% 14% 14%—* % 

7 1 34% 34% 34% — 1* 

21 4 4% 4% 4ft + % 

13 3 12% 12% 12%+ % 

4 9 3% 3% 3%+ % 

4 50 10% 9% 9ft- ft 

10 1 % 1 % 1 % 

9 2 21% 21% 21%+ Vfc 

9 11 2116 2TW 21U+ ft 
4 3 4% 4% 4% — % 

14 2% 2% 2% 

9 44 9% 9 9—lfc 


» 19 17% 17 17—lfc 

3 18 . 4% 4% 4%- % 

5 II ft ft 8 

12 494 5% 4% 5%+ % 

5 12 13 12% 13 

7 3 13% 13% 13% 

5 2 15 15 15 

12 u 4% 4% 4%+ % 
ft 37 16% 16% 14% 

143 U 4% 4% 4%+ % 

12 7 3% 3% 3%- % 

a 11 10% 11 + % 

9 117 13% 11% 11%— % 
1433-16 3% 3 3-16 

4 7% 7% 7% 

16 30 7% 7% 7% — % 

6 38 u4 11-14 4% 4 1 1-16+1-16 

8 29 11% 11% 11%+ % 

7 4 1416 14% 14VA+ % 

8 10 50 49% SO + % 

6 17 3% 3% 3%+ % 

43 4% 4% 4% — ■ % 

9 274 24% 25% 26 — % 

8 4% 4% 4%+ 16 

Xl 20% 20% 20%+ Ifc 
34 18 15% 14% 13 — % 

5 29 2 1% 2 + % 

*100 38% 3B% 38% + % 

7 I38ul6% 15% 16%+ % 

225114 2% 2!fc 2ft— % 

11 % 11-16 %+l-16 

11 13 4% 4 4 — Vfc 

7 8 7% 7% 7*- % 

5ft 2 1% 1% 

9 10 15% 15% 15%+ % 

ft 7% 7% 7%— ta 

18 9 14% 16% 16% 

7 2 7% 7% 7%— % 

7 19 9% 9% 9% 

5 5 5% 5% 5% 

2 2% 2% 2%+ % 

8 42 13 13% 12%— Vfc 

5 ft 7% 7% 7% 

1 4% 6% 4% 

6 1 3% 3% 3%— % 

7 4 6 6 6 — % 

ft 4 15 15 15 + % 

5 33 9% 9% 9% — % 

11 17 4 4 4 

7 74 15% 15 15%+ % 

171 13% 13% 13% 

4 2V 9 9 

6 a 22 ZI% 22 + % 

7 1ft 17% 17% 17% — % 


Chips 

stocks wd Sts. Close Prevt 

Olv. In 5 p/E 100s. High Low Quol. Clow 


ComMMJO 21 4 9% 9% 9% 

Comdlnl 13 144 19% 18% 1S%— % 
CommdrCP 4 8 114 T16 lft+ % 

CoPwcJC ft % 18% 18% 18% 

CmpocAOe 6 20 13 12% 12%-% 

ComPOjO 21 24 6% 4% 4%— % 

CompuD 5 3S 2 1% 2 + % 

Complnv 3 11*16 11-14 11-14-1-14 

Cnnchm.70 5 4 16% 14 16 

Condscjn 3 34 9 8% 8%-% 

CenrockJO 8 1 14% 14% 16%+ VS 

Conroy .16 5 14 4% 4% 4% 

ConsOG 11 330 11% 10% 11%+ % 
ConsRef AO 10 4 9 9 9 

CenIMH 7 13 1% 1 1% 

Cook In 431 13% 1316 13% 

CoosJr.lOe 9 2 4% 4 4%+ % 

Cordon 9 2 1% 1% 

CoreLbAS 9 1 22% 22% 2246— 16 

Coraico-SO 10 2 13% 13% 13% 

CamllusAS 9 H 14% 14% U%- % 

Coscolnc 5 83 w3% 3% 3%+ % 

CoftCa 13 2% 2% 2% 

Cromer 11 4 4 4 — % 

CraslFo 10 1) u 2% 2% 2%+ % 

CrmATlAO 10 au47% 44% 47% +1% 
CwnCPAOb 4 3 23 22% a 

CrawnCrASe 4 22 4% 4% 4% 

CrutcR J4 22 *59 14% 14% 14%+% 
CrvsHOA® 12 248U27V3 27% 29% +1% 
CutJlcCp SO 8 36 17% 17% 17%—% 

Curtlc* 1 5 8 17% 17% 17%+ U 

DCL 3 23 2% 2% 2%+ % 

DWG .491 5 34 316 3% 3% 

Own one 4 30 u 3% 3% 3fa+ % 

Damson 15 54 9% 9% 9%—% 

DafaTer.lO 15 179 21% 20% 2116+ 16 

DataPdJO 8 38 15% 15% 15%—% 

Day Mn job Id t84 10% IO% W%+ % 

Del LOOS A0 6 10 15% 15% l5%— % 

DelhlOil 38 10 8 7% 8 + % 

DellwdF 34 5 5 B% 8% 8%- % 

DsnTalAor 12 20 16 15% 15V- % 

DeosHrUQ 6 Iu23% 23% 2346+ 16 

DovCpA 5 64 u 10 Ifc 10 1016+ % 

DevonGo 5*45Du33% 32% 33 Vfc + % 
Olglcon 31 30 3% 3% 3%— % 

Dlversy 70 9 204 18% 18 18 — % 

Oacumat 11 21 10% 10% 10%— % 

DomePt 4 112 57 56 57 + % 

Dam lor AO - ft 4 14% 14 14%— % 

Donkeny J71 5 17 12% 12% .12% 

Downy JO 4 32 10% 10% 10% 

DrexUt 1.44 x3 18% 18% 1816— % 

DrlvHarr 4 7% 7% 7%— % 

DrFolr A0 4 6 10 10 til — % 

Dunloo J4e 22 1 11*16 1 11-16 1 11-16 

OupIxPd 1 5 14 19% 19% 1916— % 

DurTst J0b 11 127 10% 10 10%+ % 

Dynlctn J7e 12 110 4% 4% 


Earth Res 1 6 x71 15% 15% 15%+ % 

EazorE J4 5 5 446 4% 446— % 

Edmos 13 146 1% 146- % 

EDO A0 7 12 12% 12% 12% 

Ehrsn.10 330 u 10% 9% 10 + % 

EkorCn .16 9 18 9% 9% 946- % 

EIHasa 17 7 4% 6% 5% 

ElAudO 10 18 4% 446 4%+ % 

Electros 1 7 10 14 15% 15% 

EiecEna J2 8 ft 13 13 13 — % 

Elect Res 4 1% 1% 1%+ % 

ElecAmlJO 8 14 27% 27 27 

EmrRadTM S 17 7% 7 7%+ % 

EngyRs JO 7 17 ,7% 7% 744+ % 

EmstEC AO 7 25 12% 12% 12% 

Era Ind 10 2 Z% Z% 2%— % 

EanRd J2e 5 2 12 12 12 — % 

EvanAAO 9 14 15% 15% 1546 

Exactve 7 7 5 5 5 

Exectn Jll 13 10 8% 8% ft%- % 

— V - -F ■■ 

FDIAts 22 4 2 1% 2 

FablndJOB 4 10 9 9 9 

Fobfsn 14 2 2% 2% 2% 

FalrfNob 6 1% 1% 1% 

FomDIr J8 7 21 u 9% 9% 9%+ % 

FamRc 8 4 2% 246 2%+ % 


arw 

Slocks and sis. Close Pr*v 

Dlv. In 2 p/E 100*. High Low Quot. Close 


FannvF JOs 7 12 to 10 10 

FayDrg .12a 7 16 8% 8% 8%+ % 

PedRMjft 13 25ul7% 1446 14% 

Fed Res 33 87 6% 6 6 

FsfRMtJO a 30 25% 25 25%+ % 

FelWfay.52 5 60 14% 13% 14%+ % 

Fvtarebrdwl 82 % % % 

Filntwy JjSj 7 174 9% 916 9% 

FiftGon AOb 7 S 12% 12% 1244 

FlnGnAAOb 2 10% io%— % 

FtSUhAO 4 x5(ll4% 14% 1446+ % 

FUdirPlt I 22 15% 14% 14% 

Fishfnm 4 2% 2% 2% 

FiehCs 1 A4 7 6 15% 15% 15% 

SOW., 4 19 2% 2% 2% 

n«sHt.l2 B 16 3% 3% 3% 

5 5 3% 3% 3%— % 

Fltghf5f JO 11 l 2016 20% »%— % 

FloRdt 7 4 4% 6% 6% 

FtowGsn 6 3 516 516 5%— % 

Flowars JZ 7 22 15 14% 14%-% 

FluksJ J3t 11 5 21 20* 21 + % 

FlyOloO 8 21 2946 29% 2946— % 

FootJWt J2a 11 4ft 28% 28% »%+ % 

FaatsM 
ForestCJJO 
Forest Lab 
FoxStaP JO 
FranJdnRt 
Franks as 
F rtedm J8b 
Friend Fr 
Frtschsjob 
FronfA JOb 
FrontAwt 
Fuqua WT 


40 44 7% 7 7%+ % 

7 45 10% 10% 10%+ % 
18 9 3% 3 3 — % 

7 22 7% 7% 7%— % 


2 5% 5% s%— % IFSInd-12 


6 42 uU 12% 12%+ % 

5 3 5% 5% 5%+ % 
49 a 10 9% 946— % 

6 6 7 7 7 + % 

7 137 10 10 10 

10 3 3 3 — % 

104 % 3-32 3-32 


Chtas 

Slocks and Sis. Close Prev 

Dlv. In S P/E WQs. HWt Low BuaL Class 


HortzMAO 


Harvey 

9 

22 

Hasbro JO 

< 

tl 

Hosting joa 

6 

8 

HawatA .15e 

10 

30 

HaalttiCh 

n 

8 

HealttiM JO 

4 

1 

HHn(dcJ15e 

•9 

45 

HeiimMlg 


12 

Han's JO 

5 

8 

HIGinc 

. 12 

26 

HI Shear 

5 

8 

Hillhavn M 

6 

23 

Hlptrnlc.20 

12 

76 

Hohnan 

3 

9 

HollyCe 

8 

30 

HornHor 


22 

HaspM M 

24 

23 

HatMM4e 

12 

4 

HowRon JO 

5 

1 

HeuOMJO 

9 708 

HawstOO 

8 

31 

HubttfS 1J0 

8 

10 

HudsnGn 

9 216 

Huffy JO 

6 

30 

HurrtH .16a 

6 

19 

HuskvOl 

6 

29 

Hyed 

71 

58 


ICH.15S * 
1CM J4e 


GIT 
GRI JO 
GTI 

Gabriel AO 
Galaxy A3e 
GaranAB 
Garland 
GatLIetAO 
Gaylrd A5e 
Goynor 
GnEmp Mr 
Gen Exp 
G nHous 
Gengc 
Genisco 
GenvOrASr 
Gerber 
GksntF 1 JO 
GntYelt J3e 
Gtasrock 
Gkrtfltr.98 
Gtnmr JO 
Gtotoeln JO 
Glosser A0 
Gldbtatt .16 
Go WWW 
GoMfleM 
GflOdLS 
Gdrtchwt 
GormRl 
GouldT A0 


32 2% 3% 2%+ % 

73 *41 5% 5 5% 

7 25 1% 1% 1% 

6 75 11% 11% lt*b — % 

5 5 7% 7% 7% 

5 14 14% 14% 14% 

6 2% 246 2% 

4 13 9 8* 9 

5 18 2% 2% 2% 

4 % 46 46+ % 

14 2 2% 2% 2% 

49 44 916 8% 846— <6 

4 17 516 5% 5%+ % 

43 25 3% 3% 3%- % 

3 146 T46 1% 

4 4 4% 4% 4% 

7 30 10% 10 1016+ % 

5 6 19% 1916 1916 

12 87 11% 1116 11%+ (6 

9 5% 5% . 5% 

6 12 20% » TO + % 

7 14 13% 13% 13% 

6 1 12 12 12 

5 2 It 11 It — % 

10 M 4 3* 4+16 

6 102 14% 13% 13%— % 

» 15-16 % % 

11 4 2% 2% 2% — % 

» 1% 116 tS6 

9 43 24% 2316 2416+1 
9 1 7% 7% 7% 

GrandAuJO It tft 6% 44ft 6%+ Vft 

GffldCtl A0 5 *22 lOVh 9% 10%+ % 

GronprA 9 2 1116 11% 11% 

GtAmlnd 4 5S 4% «% 6*+ 16< 

GtBosInP 19 2)6 7% 446 6%— Vfc 

GtLkCh J6 10 *17 34 33% 34 + % 

Groenmn 4 37 2% 24ft 2Yi+ % 

GreerHy.14 9 50 14% 14% 14% 

G REIT AO 10 W 7% 4% 6%— % 

GrauTIcl 8 1ft 174ft 17 174ft— % 

Guard C A0 ft 17 13% 13% 13%+ % 

Guilford A0 4 172 u13 12 13 + % 

GIFOCn 1.14 6 3 34% 24 24 — % 

Gulf Rep JS 4 ISO 9% 8* ft*— 16 

GuttStrm 16 75 7% 716 7%+ Ifc 

— H ' — H ■ 

Ha lea Pd 49 2% 2% 2%— % 

HdllSMJO 5 10 1344 13% 13%+ % 

Homptn 4 13 4 4 4 

HortandAO 10 ft 22% 22% 22*— % 

HartfZd A7e 14 29 ft% 1% 8%— % 


All these securities having been sold, this announcement appears as a matter of record only. 

U.S. $25,000,000 

SUMITOMO HEAVY INDUSTRLEa LUX 

Guaranteed Floating Rate Notes Due 1983 


❖ 


Unconditionally guaranteed as to payment of principal and interest by 

The Sumitomo Bank, Limited 

Daiwa Enrope N. V, Sumitomo Finance International S. G. Warburg & Co. Ltd. 

Banque Bruxelles Lambert S.A. Banque Nationale de Paris 
The Development Bank of Singapore Limited 
Union Bank of Switzerland (Securities) Limited 


EBJ International 

limited 


Algemcne Bank Nederland N.V. 

Axnhold and S. Bieichroeder, Inc. 

Banco di Roma Bank of America International 

I intilwl 

Banque Continentale du Luxembourg S A. 

Banque Internationale a Luxembourg Sj\. 


A. E. Ames & Co. 

limited 

Bancs Commerriale Italia na 


Amex Bank 

T.ifwileil 


The Bank of Tokyo (Holland) N.V. 

Amsterdam-Rotterdam Bank N.V. 
Banca del Gottardo Banca Naziooale del Lavoro 

Bank of Helsinki Ltd. Bank Mees & HopeNV 

Banque Fran$u$e du Commerce Exierieur Banque de I’Indochine et-de Suez 

Banque Louis-Dreyfus Banque de NeaBize, SchJumberger, Mallet 


Bank Julius Baer International 

lim i ted 


Banque de Paris et des Pays-Bas Banque de Paris et des Pays-Bas (Suisse) S.A. 


Banque Rothschild 


Banque Popuiaire Suisse SA 

IjniilxHnft 

Banque de la Sodtetg Financidre Europcenne . Banque de IUnion Europeenne Barclays Bank International 'Baring Brothers & Co., 

JBayeriscbe Hypotheken- und Wechset-Bank Bayerische Landesbank Bayerische Vereinsbank Bergen Bank Berliner Bank 

Obozcstratc Aktienaesdlschafi 

Berliner Handels- und Frankfurter Bank Bfyth Eastman Dillon & Co. Caisse des Depots et Consignations Centrale Rabobank 

Imen mio aal Limited 

Chase Manhattan Chemical Bank International Christiania Bank og Kreditkasse Citicorp International Group Commerzbank 

Limbed Li m ited Aktiengesellachafl 

Compagnie de Banque et dTnvestisscments Compagnie Monegasquede Banque County Bank Credit Commercial de France 

(Underwriters) SA. Limited 

Credit Industrie! et Commercial Credit Lyonnais Credit Suisse White Weld Crediianstalt-Bankverein Daiwa Securities (H.K.) 


DBS-Daiwa Securities International 

Limited 


Limited 

Den Danske Provinsbank A/S 


Den norske Creditbank 


DG BANK 

peutsebe GenosMnKhilbbaak 
Euromobiliarc S-p.A. European Arab Bank (Brussels) S.A. 


Limited 

Deutsche Girozentrale 
— Deutsche KommuruJbank — 
Dillon. Read Overseas Corporation Dominion Securities Dresdner Bank Effectenbank- Warburg 


Limited 


Robert Fleming & Co. 

Limited 


Fuji International Finance 

I itwkW I 


AkticngcscHichaft Aktictiftetellfcchaft 

European Banking Company First Boston (Europe) First Chicago 

Limited Limited Limited 

Gefina International Ltd. 


Genossenschaftiiche Zentralbank AG 

Vienna 

Girozentrale und Bank der oslerreicbischen Sparkassen Goldman Sachs International Coro. G roupement des Banquiers Prives Genevois 

Akt[cn«e9eUscbah 

Hambros Bank Hessische Landesbank Hill Samuel & Co. E. F. Hutton & Co. N.V. Istituto Bancario San Paolo di Torino 

Limited -Ciro/rntnUc- Limited 

Jardine Fleming & Company Kidder, Peabody International 

Limited Limited 

Kredietbank S.A. Luxcmbourgeoise Kuhn Loeb Lehman Brothers Asia Lazard Brothers & Co., 

Limited 

Lloyds Bank Luemational London & Continental Bankers Manufacturers Hanover 

Limited limited Lbnhed 

Samuel Montagu & Co. Morgan Grenfell & Co. 

Limited Limited 


Kjobenhavns Handels bank 


Klein wort, Benson 

Limited 


Kredietbank N.V. 
Lazard Freres et Qc 
Merrill Lynch International & Co. 
Nederlandsche Middens tandsbank N.V. New Japan Securities Europe 

Limited 

The Nikko (Luxembourg) S.A. Nippon European Bank S. A. The Nippon Kangyo Kakumaru Securities Co. Ltd. Nomura Europe N.V. 

Sal. Oppenhehn jr. & Cie. Orion Bank Ostermchischc Linder bank Oversea -Chinese-JBanking Corporation 

Limited Limited 

Richardson Securities of Canada (C/.K.) Ltd. Rothschild Bank AG 
Sanyo Securities Co., Ltd. 


Nordic Bank 

Limited 

Pierson, Heldring & Pierson N.V. 


Orion Bank 

Limited 

Postipankki Privatbanken 
AktkMldCftb 

Salomon Brothers International 

Limited 

Singapore Nomura Merchant Banking Skandinaviska Enskilda Banken 

Limited 


N. M. Rothschild & Sons 

t jmiicd 


J. Henry Schroder Wage & Co. 

Limited 


Sociiiie Bancaire Barclays (Suisse) SA. 


Soriete Generalc 


Smith Barney, Harris Upham & Co. 

Incorporated 

Soaere Gen^raJe de Banque S A Sparbankernas Bank 


Strauss, Turnbull & Co. Sumitomo & East Asia Sun Hung Kai International 

limited Limited 

United Overseas Bank Limited, Vereios- und West bank Wako Securities Company 

Singapore Alafengescllsclun Limited 

Warburg Paribas Becker Westdeutscbe Landesbank Wood Gundy 

Incorporated Girozentrale Limited 


Svenska Handelsbanken 


Swiss Bank Corporation 

(Overseas) Limited 

M. M. Warburg-Brinckmarm, Wirtz & Co. 
Yamaichi International (Nederland) N.V. 


IMCJft 
ITI 

ImpCn J6e 
ImpOfl J0a 
InfllahtSv 
i not** 
i nstra t JO 
inefrsys 
lnsSVPfJ5f 
integRM 
intflnknt 
InfGenlnl 
littProf JO 
InfSaawAO 
IntStrtch 
IrrtSysC ' 
inter phot 
llttTDOOl JS 

intrwayAO 
Invest Flo 
InvDvA IJft 
lltvDvB J2 
InvRfT J5e 
Ionics 
irooBrd J5 
Irvlnlnd.la 
IsraelD A 70 

JadynAOb 
JocobsAO 
Jnrme-t Aft 
Jensen 
Jetero .I5e 
Jefrontc 
JohnPd J6 
JumporP 
Juottor 

KTelln 
KalslnlftJOc 
KaneMIII wt . 
KoPOkT 
KavCp 38 
Kenwfn J8a 
Ketcfwn JOt 
Key Co 
KtnArfc 
King Opt 
KJnoRd J5o 
KlrbyEx 
KitMlg 
Kleervu 
Kfehwrts 
KoilmrAD 
Kuhn Sir .15 

LSB .10r 

La Barge At 

LoMaur JO 

LQulntiA3f 

LofyRd 

LakeSh 

Landmk 

LoTourB 

LeaRo A0 

Lee&rt J4 

LeeNerf 

LeePh 

LehlghP 

Lev lit In JO 

UbtyFb 
UghfoirJO 
LllflAnn J4 
LlncAm 
UoydsE 


10ft 

10% 

Wta 

1%. 

1% 

1% 

6% 

6 

6%+ % 

9 

9 

V 

4% 

4% 

4% 

4% 

4% 

4% 

12% 

12% 

12%+ % 

3% 

3% 

3%— % 

1ft 

Ift 

116 

10 

10 

10 — ft 

4% 

4ft 

4ft 

4% 

4% 

4% 

9ft 

9% 

9%- ft 

8% 

8ft 

8ft- ft 

$ 

4% 

5 

6% 

4% 

- 6%+ % 

7% 

7% 

7ft — % 

10ft 

10% 

10%— % 

18ft 

18% 

18ft 

Mk 

MV 

5%+ %' 

30%. 

x% 

9% 

10% 

10ft 

!ff%+ % 

24% 

34 

24%+ % 

lift 


% 

18% 

18 

15ft— % 

4% 

5ft 

5ft 

26% 

24ft 

26ft— % 

4ft 

4% 

6ft 

3% 

3ft 

3%— % 

7ft 

7% 

7% 

3% 

3%- 

3ft 

10ft 

10ft 

10ft— % 

% 

!* 

ft 

4% 

6% 

6ft- % 

17ft 

17ft 

17% 

Ift 

1ft 

1ft 

1ft 

1ft 

1ft 

9ft 

9ft 

9ft— ft 


4 7 

10 3 

4 137 

5 1 

2 

7 3 


10 6 

20 455 1 15-16- 1 

ft 10 10 10 + % 

45 58 5U 4% 5—16 

10 206 3% 3 3 

7 3 16% 14 16 - % 

4 32 5% 5% 5%+ Ifc 

5 *2 6% S% 8 Vft — % 

1 ft % ftft— 1*14 

436 3116 18% 20 — % 

23 % % % 

9 73 3416 31% 33% — % 

5 446 2346 2316 234ft— % 

47 1% 1% 1% 

6 U 25% 25% 2S%+ 16 

4 1ft 6% 6% 6% 

10 8 7% ft 

10 5 17% 17% 17%— % 

ft 36 16% 1616 164ft— % 

11 10 3% 3% 34ft- Ve 

1 4% 6% 

10 4 6 5% 6 + Vfc 

6 16 9% 9% 9%— % 

8 23 13% 13% 13% — % 

«fr— !fc 
3% 

2%+ % 


4 

32 

7 

4ft 

6 

52 

3% 

3ft 

9 

n 

2% 

2 

20 

. 2* 

6% 

4% 

14 

254 

3ft 

7ft 

4 

1 

6% 
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6% 

32 

—Jv“* 

7 

*• sr— 
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4% 


53 

2 

1% 


30 

2% 

2% 

9 

3 

4 

4 

6 

25 

Vft 

9% 


8 . ft ft 

444 416 4% 

Vk 34fc 3% 

2% 2% 244+ % 
316 316 316— % 


7 23 12% 1146 12 + % 

9 5 24% 24% 26% 

4 1 3% 3% 3% 

30 ft 3% 3 3 

5 5S 4% 5ft 616+ K 

< 5 14ft 14ft 14ft- % 

4 94 7% 7% 7% — % 

6 35 3 2ft 3 + % 

13 1 2 2 2- 

7 2 4 4 4 

It 35 l«4fc tftft 18ft+ % 
3ft 5ft 5 5% 

14 4 2Kr2 7-M37-16— M4 

7 34 3 2ft 2ft 

7 20 1ft 1ft T%+ % 

7 3 12% 12% 12%-% 

10 33*129% 27ft 2944+1% 

37 3 3 3 — ft 

35 14 416 4 416+ ft 

119208V 9ft 9% 9ft+ 16 
7 34 10ft » 10 — ft 

5 30 7% 7% 744+ ft 

« 7 716 716 716 

446- 16 

4 

5 


Lohmn J0o 

LoewT wt 

Logtcon 

LaGenS.99 

LvdallAOa 

Lynrwear 

Mocks JO 
AAocrod 

MeP$l52 
ManhLf JO 
Moiln dg 
MarFln 


MorGPpf2J5 

MrahF 

Morsnin 

MartPrAO 

MoalndAOa 

Mater Re Jt 

Mau (Tec. 14 

McCuia 

McKean 

Means 1AB 

Medalsf A4 

MedoInGp 

Med field 

MedloG A8 

Megolnt M 

MEMCoAO 

MetexAO 

Me Ip Mi JO 

Metrocor 

MefroGrt 

MIchGen 
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3 

4ft 

4% 

15 

25 

4 

4 

42 

12 
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8 

9 

14 

3 

1% 

W 

41 1 

UXAfc 

19% 


184 

8% 

8% 

11 

35 

13 

12% 

9 

2 
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4 

23 

11 

10% 

38 

4 

■» 

1% 

■■ 

1% 

4 

rrn 

21 

T8^* 

4% 

4ft 

3 

16 

11-16 

% 

16 

.1 

18% 

18% 

6 

24 

5 

4% 


34 

% 

% 

7 

5 

17 

17 

4 

1 

9ft 

9ft 

ii 

■2 

22ft 

2216 . 

4 

4ft 

4ft 

u 

7 

5ft 

5% 

7 

9 

24% 

23ft 

6 

30 

14% 

13% 

10 

*1 

11% 

11% 


40 

3ft 

3% 

♦ 

152 

8% 

3% 

4 

2 

3ft 

3ft 

9 

11 

17 

14ft 

5 

*27 

8ft 

8% 

5 

26 

2ft 

2ft 

7 

29 

lift 

11% 

8 

22 

15 

14% 

13 

13 

7% 

7 

6 

Ml 

15 

TAft 

4 

6 

7ft 

7% 

16 

16 

22% 

22% 


1 

1% 

1% 

10 

Jl 

1% 

1ft 

5 

14 

Z% 

2ft 


1ft 


IT 


7ft 


T% 


CJige 

stocks and 5%. Ctoje Prev 

We. in ft P/E 100s. High Law Quot- Close 


AKhSugAO 

MlenS pi J4 

MidWCo.lB 

Miner h 

MIlierWAO 

MfssnIT 

Mttchie.12 

Mon MB M 

MoogAOb 

MlaGthAOe 

Mortons J2 

MoukWog 

MtVflfcTAO 

MOV Sir AS 

MoviHob 

NdocoJO 

Norda.flSe 

HatCS&JA 

MtHIfE 

NKfnnev 

1*1 Po rag A0 

N (Patent 

NfSUvr J0e * 

Nal5vsJ3e 

HafwHaAO 

P*efsLB 

NestLM - 

NENucT A4 

SHoirjp^Oa 

NtdriaASa 

MMxAT AOS 

NPreeJO* 

NVTlm JO 

N«whEA0b 

Newcwl 

Menus ■ 

NfogFSv .70 

Ntchois.au 

Noetind 

Note* 

NorlpflAO 

NortakjM 

NoCdO 

NIPSgf4J5 

NuclDta 

NumocO 

OEA 

Ookwd .1399 
Offshore 
OhArr J4a 
OhBrssSa 
OhSeaiy J2 
OUalnd AOe 
OnUneS JO 

OOk tea 
OrloteHo 
Ormond 
Oxford FI 
QzarKA.IOe 

PFInd 

PGEnfAlAO 

PGEpfB U7 

PGEptOIJS 

PGEpfE 1 J5 

PSEpfV2L32 

PGEPTT 2S* 

PGEofS242 

PGEPIR2J7 

PGEpfP2A5 
PGEof02 
PGEPfM 1A6 

PGBofL2J5 

PGEpfK 2A4 

PGEPU2J2 

P Hold pH JO 

PocUpf4jt 
PocLtpttJO 
PoUCb A4 
PekwnrF 
PonfosT JO 
ParfcEt 
Parsons l 

rOTrOSn 

Patagon 

PatoCAOe 

PehMBAO 

PomcorAO 

PenEM.TOo 

PenTrAO 

PECpAlt 

T’enobS JO 


7ft 7ft 7ft+ % 
3% 3% 3% 

5% 5% 5%+ % 

7% 7ft 7% 


14 

8 

II 90 21 30ft IK i— ft 

6 1% 1% 1ft- ft 

9 Ift3 32ft 30ft 3Zft+l% 
5 2 6ft 6ft 4ft 

7 20 14% 14 14%+ % 

10 

5 

39 

6 

8 

5 

8 


3 

7 

6% 

7 

2 

■*% 

4*fc 

4% 

1 

2 

2 

2 — M 

2 

I2ft 

12% 

12^+ % 

1 

9% 

9% 

9W~ M 

2 

1% 


1% 

-H H 



14 

11% 

»% 

11% - 

3 

* 

5 

5 - H 

164 ol9 

18% 

»%+ ft 

34 

9 

0% 

8%— V 

IX 

2% 

2% 

2%+ Yu 

A 

5% 

5% 

SVs 

85 

lt% 

lift 

lift- 14 

3 

5% 

iva 

5ft+ ft 

7 

6% 

6ft 

6%+ <A 

1 

6 

8 

8 

10 

3% 

3% 

3%- % 

4 

1ft 

1% 

1% 

18 

38ft 

38 

»%- ft 

6 

14% 

14% 

14% 

31 

1ft 

1% 

1% 

4 

31% 

31ft 

31%+ % 

u 

4% 

4% 

6%+ % 

105 

2flft 

30 

a -v» 

14 

10% 

18% 

10%+ % 

2 

19ft 

19% 

19%+ ft 

48 

2 

1% 

2 ♦ ft 

X10 

15% 

15% 

15ft— ft 

« 

3 

3 

3 

11 

2ft 

2 

216+ ft 

18 

3% 

3% 

3ft 

5 

13% 

13% 

13%+ ft 

tl/ 

2ft 

2ft 

2V4+ ft 

60 

8% 

8% 

Oft 

i» 

48 

48 

48 

8 

10% 

10% 

ion 

153 

-O- 

20ft 

20% 

206*+ % 

4 

3% 

3% 

3ft 

1 

10fc» 

10% 

10ft + ft 

36uMV» 

33ft 

33%+ ft 

2 

8ft 

Oft 

■14— ft 

1 

47% 

67% 

67%— ft 

4 

12% 

12% 

12% 

1 

7% 

7% 

7%+ ft 

53 

22% 

22% 

aft— ft 

200 

21 

21 

21 —ft 

4 

7% 

7% 

7ft + ft 

1 

2% 

2% 

2% 

30 

1% 

1% 

1ft— % 

51 

4% 

3% 

4ft + ft 

13 15-16 13-16 

ft +1-16 

69 

17ft 

16% 

17ft+ft 

6 

15% 

15ft 

15%+ % 

4 

14ft 

14ft 

Uft 

6 

14% 

14ft 

14ft— ft 

87 

26% 

26 

26 

34 

»% 

27% 

28VH+ % 

6 

29ft 

29% 

2914.+ ft 

5 

26% 

24ft 

26% — ft 

2 

21 

23 

a — ft 

1 

22% 

22% 

22%+ ft 

1 

22 

22 

72 — % 

1 

25 

25 

25 — ft 

2 

23 

23 

23 — ft 


C*rt« 
Cu, t* Prr* 


Sfact* and 


SlSn 


^s^P/E La*^ SS • C.v in* 


CJWW 6** 


>/£ tKfe* M.Oh Lrtfc C+w 


1 25% 25% 2546- Ifc 

Z100 25% 25% 25% — % 

Z2D0 48ft 46% 44ft 


PepBovuib 
PegCom A8 
Perlnl A0 
PotroLe 
Phoenix 
PtcNPoy J4 
Piedmnt 


PlonTx A0 

PttWVa £6 

Plantlnd 

PlyGm J5o 

PlymRB 

PtwuScI 

Poienon 

POfvrtir JB 

Praftt-mbl 
PratiRd JO 
PranHa 1J4 
Pros RIB 
Presley 
PrlmMt 
ProCT IJOe 
PrgvGas A4 
PrdRE J4 
PrdBda Jl 
PrgdGe 
PSPLP(2J4 
PutteH JO 
PuntaG 
Purpac Ate 

RBindJ* 
RE DM 
RET 

RET pf4J8 

RHMed 

RSC.1D 

Ragan .10e 

Ranch Ex 

RonarO 

Ronsbrg i 

RaoAmwf 

WrthP 

RoymP A0 

Reading 

REInvIJQ 

RflrtcTIAO 


2100 

50 

SO 

50 

13 

125 

32 

31ft 

31%+ ft 


4 

2 

2 

2 + ft 

9 

7 

4% 

4% 

4% 

18 

11 

3% 

3% 

3%— ft 


23 

a<6 

31ft 

31 ft — ft 

4 

10 

5% 

5ft 

5ft 

5 

5 

5% 

5ft 

5ft— ft 

4 

3 

6% 

4% 

Oft— ft 

7 

a 

17% 

17ft 

17%+ ft 

5 

7 

79ft 

19 

19ft+ % 

6 

11 

14 

14 

14 

6 

11 

13ft 

13% 

13ft- ft 

9 

9 

3% 

3 

3ft 

8 

2 

4 

4 

4 

7 

14 

1ft 

1% 

1ft— ft 

8 

61 

28% 

27ft 

28%— ft 

7 

6 

17% 

17% 

17ft— % 

a 

31 

10% 

9ft 

9ft— % 

5 

10 

14% 

16% 

16ft- ft 


X 

2% 

2% 

2% 

6 

11 

9 

8ft 

Oft— ft 

4 

2 

1% 

1% 

lft+ ft 


54 

1% 

1ft 

1ft 

4 

4 

5ft 

5% 

5ft+ % 

4 

17 

7 

4% 

7 + ft 

25 

36 

4% 

6% 

6ft+ ft 

4 

68 

5% 

5ft 

5%+ ft 


2 

1% 

1% 

lft+ ft 

6X1100 18ft 

17% 

17ft— % 

18 

26 

2% 

2ft 

2% 

7 

31 

8ft 

8ft 

6%— ft 

11 

7 

lift 

lift 

11ft+ ft 

6 

• 6 

4% 

4ft 

4ft+ % 

10 

34 

23% 

23 

aft- ft 


8 

2% 

2ft 

2%+ ft 

3 

56 

11 

10ft 

10% 


10 36 5% 5% 5ft + ft 

9 45 11% 10% 1046-% 

6 2 9% 944 946- ft 

37 o 3ft ftft 3%+ 16 

5 22 ftft 3ft 316- % 

7 4$ 4% 4ft— 16 

16 25% 2Sft 25ft 

4 11 8 8 8 . 

12 212v 416 .5% 6+44 

29 100 12% 12% 12%- 


7 5 8% 8 8%+ % 

6 6 1% 1%- 1% 

2 2% 2% .2% 

3 45ft 45ft 4S%— % 

9 29uUft lift 11%+ ft 

7 11 2ft 2% 2ft 

11 36 4% 6% 6%+ ft 

12 18 15ft 15% 15%-ft 

32 112 26ft 2Sft 25% 

7 43 22 2144 22 

12' 1 15-16 1 +1-16 

11 3ft 3ft 3ft— ft 

.8 13 1544 15ft 1544+ ft 

11 5. 4 3ft ' 4 + ft 

13 27 15% 14% IS — ft 

8 20 12ft 12ft 12ft + ft 


22. Your U.S. 

Customers 

(An international call means business.) 

( ^Long Distance is the next 
^best thing to being there. 


RHRef2J7e 
Revflow JSe 
ReevesT 
RegalB A2 
miGem 
RemAr 1 
ReoGrps 
ReoMigw: 
ReoNY 1 J3 
RNY pfZ12 
ReshCoJ .16 
Resin* A0 
ResrlsA 
RMrtsB 
RKIASSC 
Re* More 
RfbtetP AAe 
RfdiionAO 
RllevCo 
Rlsdon 40 
Robnleh 
RebUn .12 
Rockwaylb 
Rogers .lie 
Ron COT 
Rassnv 
Ray Palm 
Ruddck J5e 
Rudlck pf56 
Rusoa 
Russell AOa 
RusfCft A0 
R yon KAO 

SGLJ2b 
SGSec 
5GSe PH.70 
SMD 
STPA0 
Salem .15r 
SCorlo.lJe 
SDgopll 
SDOOBf7J0 
SDoapf2A6 
SFrRE 1 JO 
SFRE wf 
SonJWlAO 
Sandgte JB 
Sargent 
SaundrL JO 
ScWrtbE J6 
Schnuir .70a 
Schiller 
SchoolP aO 
Schrodr JO 
SclAtlo .16 
SbdAMAO 
SeaKIro 
Seaport 
SeaprtgtAZh 
SeasnAM JO 
SecAMg 
SecMtlnwt 
Solas JO 
SeNgAsc 
Semtch J0t> 
Srvisco JO 
SetonCo A5 
ShaerS AOe 
Sharon 1 
ShetlrR 
ShenonO 
ShopweO 
ShowbflAO 
ShutmTr 
Sierrcfn JO 
SltcolndAO 
Sigma J2 
SlhesCpA 
SHoinc 24 
Simple* 
Solitron 
SonderB J2 
Sorg Paper 
SaumtonAO 
SoetCap AD 
SCEdPfUM 
SCEdPflAS 
SCEd Pfl.19 
SC Ed Pfl JO 
SCEd Pf2J0 
SCEdPfSJD 
SwtGFIn A0 
Specify R 

TnerliM- 

JPTCH/T 

speefro 
SpedOP 
Spencer .13 
SpenFd 
Sptenfex J4 
Staff rdL 
SfdAlln 1 
SiCoaeal.lo 
SfdMefl J3f 
StProd 1AD 
SMShrlJU 
Stonge .18 
SfanAv 
Stanwd 
ShtrSup.76. 
Stardust 
Stoelmt J4b 
5 lean Ch J2 
SterlEI 
StrutW JOb 
Sue Ann J4 
Summit 
SunCltyl JS 
Son Elec A0 
SundncJOb 

Sunshjr Jl 
StiPFdSAO 
Super cr. 13 
Sualndl JDh 
Sup Surg 24 
Susqueh 
Swsqhpfl 
SutrMfgwf 
Synlov JOb 
SyntexAO 
SvscaCpAS 
SystEng 

TECAOb • 
TFI 

TandB IJOe 

Tasrv 1JD6 

TechSym 

TecftOp 

TediTp .07r 

Tectroi JO 

TtlenR 

TeteCm A8 

Tefflax JO 

TeteelAO 

TennaABa 

Tenneoo wt 

Tennev 

Terodvn 

TerroC AO 

TetraT 

Thomsn 

Thorofar 

Thrtftm JOb 

Ttdwefl' 

Takheiml 

ToppsG JS ' 

TorlnCpAO 

ToHPefASe 

TotPetwt 

Total Pf JO 

TowpClry. 

Trans Lux 

Tredwy .10 

TrtSMAO 

TrloCp.lOe 

Trico.lOe 

TubaM 

TumrClAO 

TwlnFr.ls 


9 2 30* 2&- 1 * 

W 24 4% 4% 4%— •• 

so t: a 7-w t 

7 *1 io :0 io ♦ 

151 % ’•= S»+Mfl 

7 25 18 V* I7 1 5 17*Tr — % 

6 IS 6 6 9 

100 3-32 1J3 3-32+1*32 
5 8 31% JTit J13*- « 

14 aft 023 23ft 

11 2« 22 1 * 23 22 

16 33 21 21 21 

3) 102 24% 33-a ZS'.a 

38 1500 2»ft 2*ft 2»ft 
14 25 2 2 2 

7 5ft 5ft 5ft- ’■ 

5 *26 5 5 5 + ft 

4 *73 7 6 - 7 + ft 

5 6 29V4 W TS-.f 

2 lift II'.' lHa— ft 

96 17 11% lift lift 

5 94 4ft 4ft 4%- '* 

9 4 12'.': 12% 1213+ % 

10 13 IT 1 * 16ft 17% + ft 

3 & a a a 

4 5 4% 4 *i 4ft— <4 

25 57 2 1ft 2 + ft 

5 2 7% 7ft ?ft+ ’*» 

2 7ft 7ft 7ft 

11 221 2ft 2ft 2ft— ft 

7 11 17ft 17% 17 i- % 

14 1 23% 23% 23% 

7 53 16% l«ft 16'*— ft 


7 6 10ft 10ft 10ft 

2 1% 1ft 1ft 

2 16% 16*.; 14Vr— 

3 12 !% 1% !%+ ft 

151174 21% »ft 21 - V 

7 5 14% 14% 14% 

21 3V; 3% 3li+ ft 

1 11 11 11 

y400 83ft 83% 83ft+2ft 

*20 28% 28% 28%— % 

23 6 15% 15% 15ft 

34 % 

II a 19ft 19 

4 5 S% 

6 17 4% 

5 86 9% 

11 10 7ft 

5 10 12ft 

11 5 2ft 

17 2 7 

9 8 5 

■3 42 23ft 

l 4 15ft 

8 II 37« 

9 13 1% 

tun 6% 

10 17 lift 

125 2 ft 


vt-'- ra 

i OIP.30 
I URSJ4 
{ LTVlnd wl 
I Un.mo* 
j Un>ma*C 

, U.TGOSA 69 
j unianine 
■ UA;rPd 60 
( unBrdwi 

! UnFOOdi 

1 ukoiCp 
* UWCspf.TC 
| uSBcp»r 

: UfFiltr JS 
' unmiT 
; ySRBR i 

I unify B 
UnlvRs32 
UnlvRudO 

1 volte's 
I VOlmoc M 
! volsuar 28 
vgiwL Ole 
vanOrnAS 
VWCOA0 
Vgrll 

VcrtnlA .2* 

Vemiim 

'.WUPIC 

Vmfech 

VhrtageE 

virco »6 

Ui'Jxjv 

VlmalG 10 
Vol Mer.iOe 
vogle* AOe 
WicCa.IOe 
Vulclnc SO 

WUI l 

Wackniu 40 


Hfc 

5ft 

5ft 


— u— u- 

• 3 13 

15 

tc V ;.. 

>15 


y~ i 


~ 

4 

»t 

. 

6 

. fl» 

7% 

jyi 


71 

9, 

y a 
?'« 

r«. : 

j 

1 -4 

*4 - 

* 

9 i 

Vt 

V. p - 

SS 

S% 


tr*i 

54 

9-t 


9-r 

16 

Mi 

M4 

:-»6. 

3h 

T“fc 


- 

2 

; . 

l •: 

L 1 

6 

4 1 

r.» 

i'-4— . 

ft 

i 

’* 

ii-f 


;m 

v% 

ri - n 

14 

13% 

13 l * 


S 

7«Ad 


■ v 


S3 : 

57 V 

S i* v 

Wi 

7 

5" ■ 



i+.« 

14-x 

'<■* 

i: 


fj'i 

'J'—: 

-V— 

ir 

V— 

i;' 3 


■ifc.* 

75 

1 ; 

17V: 

■ T !— 1 


0“ 

6 

»'-»* i 

16 

7 ! 

7 4 

Vfc 

66 

'.!'* 

U'i 

'-5-:+ % 

ir 

7B»> 

ie% 

: 

2 

n* 


Hi 

t 



75 - - 

ti 

h'4 

i * 

It l 

45v 



I'+P :. 

i 

4-» 

t m 

CJ'r-ft : 

£ 

1‘J 

T'i 

!■* 

•Su 

6 * 

D'4 

x 

Jl U 

6'; 

t t 

+>* i 

44 

* i 


3'« 

• 

7- 

?■»« 

r a 

e 

14 


U * 1 


— W— W— 

* 7 33 -r 

B )i<U 7ft 


4ft 

<!■« 


JJ-* ii.- 

e 4 , ■- 


% 

ft +1-16 

W3jft>IEo 


21 

? 

1ft 

7 •*■ 


19 

19 + ft ; 

Woinoco 

73 

174 

14 

lift 

i:>- 


Sft 

ft 1 

WalCO J0D 

S 

10 


21ft 

72ft 


4 

4 

wanes 30 

II 

9 

Vfc 

9 ^ 

9ft— 


9A* 

9ft 

Mona Mb 

14 

77 

!Sft 

14 ft 

\i-j~ 

i 

71ft 

7ft- ft 1 

WangB .14 

i: 

124 

12'-. 

*? 4 



121j 

12% ■ + ft 

Wards Co 

3 

4 

Oft 

Vi 

S’*E 


r.9 

2ft + ’■ i 

WarnC al.CS 


SC 

4' f 

4 n 

4ft 


7 

7 i 

WshHm .10 

li 

4 

7 ft 

a 't 

i-1- 


4 7 n 

5 ! 

WshPoss JC 

9 

Ml 

33ft 

X. 


• 

721. 

a-»+ ft ! 

WRIT 1.80 

IS 

6 

J4*li 

w- % 


# 

15Vt 

15Vj — Vft | 

WeldTuA 

i; 

73 

*% 

• J 



3% 

2Jj 

Wplkx JS 

12v 

0 

3ft 

2 ft 

7'. 


1«i 

ift 

! WpiisBen 


6 

1% 

•'l 


L. 



WetcoFn Jf 

7 

1 

f! 

4 . 



10% 

ii 

WstChP 


|i 

6»S 

Oft 

^ 49- - 


2ft 

2>u— ft 

WslFHi J5C 

3 

4 

11 

li 

11 — 

'f 


1-16 

1-16 

Whiponv JO" 


12 

7% 

* 


9% 

•5 V; — ft 

Whiiakr «o 

e 

a 

6 < 

6 

u 

IV* 

Vfc 

Whiretioii 

7 

*■ 

ift 

e'* 

r 

S'.-S 

5V: 

Whlliakr wt 


i21 

3-1o 

: it- 


s% 

5ft— ft 

Wlchilo 

10 

a 

4% 

rti 

t-M 

10% 

10’.i+ ft 

Wmhaus A) 

6 

9 

9'.. 

9ii 

c ; 

5% 

5ft 

VVilonB JO 

9 

40 

Oft 

i'i 

2 ,1 

13V. 

13ft— ft 

ffinklm Ml 

5 

13 

7'. 

T i 

7 1 , 

4% 

4<* 

WlnstnM 


102 

; 

1 

7 

28% 

»% + l% 

WoKHB 


3 

■j 

3 

% 

3% 

3%— ft 

Wood Ind 


13 

4ft 


4 If 


12 i 

7 14 u27 26% 26%— ft 

15 15-16 13-16 13-14— 1-16 



*5 

13 

12ft 

12ft— % 


4 

8% 

8% 

8% 


3ft 

11% 

10% 

!0%— % 


4 

4% 

4% 

«%+ % 


3 

11% 

11% 

lift 


291 u 5>fc 

4% 

51* + % 

ii 

73 

2% 

2% 

2%+ ft 


SO 

19V* 

19 

19% 

a 

4 

5% 

5% 

5ft + % 


3 

12ft 

12ft 

12ft 


20 

9 

9 

9 — V* 


6 

12ft 

12 

12%+ % 


3 

12 

12 

12 


2 

13% 

13% 

13% — % 


12 

18% 

18% 

18% 


15 

36% 

35% 

3S%— % 


37 701 Vfc 

101ft 

!0lft+ ft 


131 

8% 

8% 

8ft + % 


17 

10% 

10ft 

10%+ ft 


n 

10% 

10ft 

10%+ ft 


2 

4% 

4% 

4% 


7 

2V» 

2% 

2%+ ft 


16 

3% 

3ft 

3ft— % 


40 

10 

10 

10 + % 


30 

5% 

5% 

5% 


19 

7% 

7 

7%+ Vfc 


2 

21% 

21% 

21%+ % 


9 

19% 

19% 

lfft- ft 

t? 

750 u 9% 

9% 

9ft + ft 


2 

20% 

20% 

20ft- ft 


19 

27% 

26% 

27%+ ft 


17 

4% 

ftft 

6ft— % 


6 

7% 

7% 

7%+ % 


4 

4 

4 

4 + Va 


9 

9% 

9% 

9% 


24 

1% 

1% 

1ft 


10 

6 

6 

6 


19 

26% 

24% 

26ft— U 

14 

153 

1 

15-16 15-14 

t 

157 

•0 

9% 

F%- % 


WorcstC 7 14 16 16 <6 

Wl wear J6 5 1 5ft «»• 5ft 

WrafMr A5e 10 55 Wi (Cft 10%- 

WrigWH 10 13- Ifc 13- ft l.v-'* 

wvnnrn 48 8 217 ulTft lift '.7ft* - 

— X— Y-Z. 

XonlcS 34 6% in 

ZeraCa.40 E 7 14ft )4-« 

Zimmer J4 j 55 lift :o-» i; «— 


Markets Oosed 

European markets were dosed 
Monday for the Easter botidaj. 


Monday's 

New Highs and Louis 


6 1 3% 3% 3H+ ft 

7 94 1 % 1 +1-16 

I. ID 3ft d 3% 3%— % 

ID 59 24% 24ft 2|%— ft 

1! 437u29% 27% 29ft + 2ft 

4 4 4% 6% 4% 

8 4 13% 13V. 13ft 

pSut#J% 3>c 3%+ ft 

4 5 11% 11% 1IV4+ % 

8 244 u 9% 9% 9%+ ft 

9 224 10% 10 10ft— % 

*212 13 % 13% 13% — % 

2 11*14 1 1-14 1M4-I-16 

5 18 4% 4% 4% 

11 S72 21 23% 23% 

7 3 21ft 21 21ft+ ft 

a Jr— t** 12Va+ ** 

7 61 *% 4% 6%+ % 

HI 1% 1% 1% 

9% 9% 9% — ft 


a 

5 

10 j i« IP, 1S%+ ft 

77 72 3 3 3 

17 40 4ft 4 4%— % 

4 9 3% 3 3% 

4 6 4% 4ft 4% 

138 1 17% 17% 17% — ft 

5 15 9 8% 9 + % 

11 12 28ft 28 . 28 — % 

12 79 12% 12% 12ft- % 

2 1% 1% 1% 

X 2% 2ft 2%+ ft 

10 18 4% 4ft 4ft— % 

13 34 19% 19% 19%+ % 

7 18 916 .9% 9%— % 

12 39 14ft 14% 14%— % 

5 247 20 20 20 + % 

3%+ % 


3ft 


NEW HIGHS— 

Avne Ci*v - Gen insfni 
Adam Ml I lb Genesco in: 

AMf inc ' HoAdaMef 
BranlHInt ‘ Horizon Ca 
Brawn Grp Haus Fabric Soulhdwn oj 
CNAF Of A loll Alum StPacCp 
Cadence ind James war 
Carr lAtpl Jeweleor 
CharierCo Lennar CP 
Congoim Cp Moisush El 
Crown Crk NatTed 
Delrona Cp N prior op 
D roylusCo Oak Ind 
Florida Srt Premier l»d 
FoaleCanB Saga Carp 


Secgrcve 
ShoKnare 
Siinm Pree 
SnapOnToo. 


SiarveTech 
iffOr 
Iew« Cors 
TwinG'fcC 
UBRCD 
Walgreen 
ften- A»*i 
Ya:e& ino 


Al^SfQf 
Baker inti 
Borden 
CarrlerG 
DtomSAm 
Disney W 
ElPasG^daf 
Howled .*efc 
Hoborl C? 
ing Rand 

1 


HEW LOW5- 
1BM PfclEl 450PI 

Kmart RCA cv«o» 

LTYCppfA Sabine 

MaHary SovanEPm 

Mercanr Sir Scan Pater 

Merck Co Umrcval 

NUrxiMM wertgn El 

Minn Pwl: WidcrRe* 

PaPLaoopf 





35 

3% 

2% 

4 

9 

14% 

14% 

8 

36 

3ft 

3% 

7 

19 

22% 

aw 

9 

7 

7% 

7 

6 

1 

IS 

15 

8x127 

9ft 

9% 


24 37-16 

3% 


8- 

19% 

19ft 

14 

104 

3% 

3% 

7 

43 

3% 

3 

7 

30 

4% 

4% 

4 

4 

8ft 

8% 

3 

' 48 

% 

Oft 

9 

107 

9ft 

9 


485 

3% 

3% 

9 

• 1 

27ft 

27ft 

S 

24 

4ft 

4ft 


7%+ % 
15 - ft 
9%— % 
1-16 


3%+ % 


9ft+ ft 


4ft— % 


INTERNATIONAL SECURITIES FUND S.A. 

annual general meeting of shareholders 
NOTICE OF CONVOCATION 

The annual general meeting of Shareholders of International Securities 
Fund will be held at the registered office of the Corporation, 14 Rue 
Aldriagen, Luxembourg on April 6th 1978, at 3 pjn. to deliberate the 
following. 

AG E N P A 

1) Report of the Board of Directors and of- the Statutory Auditor; 

2) Presentation of the balance sheet and profit and loss account as at 

December 31, 1077 j. ‘ 

3) Discharge of duties of the Board and of the Statutory Auditor; 

4) Elections to Office; 

5) Miscellaneous. 

Resolutions relative to the agenda of the ordinary general meeting do 
not require a special quorum and will be deemed valid- if voted upon by 
a majority of the Shareholders present or represented. No Shareholder 
either on his own account or in thq capacity of proxyholder, may parti- 
cipate in rotations for a number of Shares in excess of one fifth of the 
issued shares of the Corporation or in excess of two fifths of the number 
of shares represented at that meeting. 

Participation in the aforesaid general annual meeting will be open to 
Shareholders who have deposited their shares not less than five days prior 
to the date of meeting either at the registered office of International 
Securities Fund or at one of the following, banks; 

BANCO m NAPOLI 

Via Toledo 177 - NAPOLI (Italy). 

BANQUE GENERAU S DP LUXEMBOURG 
14 Rue Aldringen - LUXEMBOURG (Luxembourg). 

THE BOARD OF DIRECTORS. 


Oil Price Cuts 
Seen 'in Three 
African States 

NEW YcW. March 27 <AP- 
DJ) — It appears likely that Libya. 
Algeria and "Nigeria will go only 
pari way towatd bringing their of- 
ficial crude-oil selling prices in 
line with depressed market condi- 
tions, Petroldnmi Intelligence 
Weekly (PIW) rilWts. 

Price cuts onl premium grades 
of light, low-sulffur crude are ex- 
pected to run frlrni 5 cents to 10 
-cents a barrel inwjbya, about 15 
cents in Algeria. Wl roughly 20 
cents in Nigeria, according to the 
pubheauon. \ 

-Theprice moves t.ir the second 
quarter should befeecided in a 
few days if the proif tf ^ n& nations 
follow the ne^otiatife ' timetables 
set forth in their contf-^^ 

The moves diming* , e ^j me of 
the big price dispar.* ies among 
the three African sta& ^ but on 
the whole they are not; enough to i 
bolster lagging oil out* lti , j n the. 
face of weak demand aiL-j ccmpe- 
tmon from new NorthV c--, ,nd 
Alaskan oil PIW said. % 

The bigger price cuts ini' Nigeria 
and Algeria put their LTmk rt lJ1 io 
closer proximity with leva's, 
narrowing the t earlier 7(i 
spread among African prei* t uiict “ 
crude prices to about 50 ceiv ts a 
barrel for the second quarter. " 4 

Price cuts of 70 cents to y 
cents a barrel would be necessary 
for African crudes to begin to- j 
compete wilh Mideast grades and J ] 
generate a strong recovery in 
exports. 

The African sutes have been l 
feeling a tight financial squeeze ” 
due to output ■ reductions, price 
cute, and weakness of the dollar. 
This has made price cuts more a 
political issue than a simple com- 
mercial matter. 


CLAIRE STERLING 
ON ITALIAN POLITICS. 


International Herald Tribune 
We’ve got news (or yan. 





NEW YORK, 27.March — 
Cash prices in primary markets as 
registered today in New York were: 

Com modify and unH Men Yaor Abo 


U.S. Commodity Prices 



■ 4 > l Cacoo Accra lb. 

NJ8 


• , CoHe4Saalos.il> 

125- 

'■ 

TEXTILES 



' Hiotdeft 66X0 38%, vd ....... 

844 


S - METALS 



• ' SMI bIMH (PHI.), ton ........ 

279 


]nn2 Fdrv.Ptma.lon 

7142ft 


wrap no. ir»wy pm. — . 

7+75 


. . ■ LcadspaLUi 

833 


CWPW+«L» — 

«2M 

- 

- - yip (Shell*), lb 

53401 


zwi E. S*. L. Basb, lb 

824 


' “ SHrtr JLY. 0* 

5375 


: Goti8Y.oz. ..... 

18250 


_ ... mmAKMMTY 1mSC8I 



■V- Max (base 108 Dm. 3h 1931) 






/ 1 V: 


» t I lih 


, 


■ iSi.Irt 


;:N ft- 


p / tafeh . — ... 910XM 9S 

p— prelim mory 
f— Final 
• — Nominal 

NEW YORK FUTURES 
March 27, 1978 


’re: copper ( 2 uh n»; cams p«rit>7 

i Ago 6830 59X0. 6880 +1X0 

#&-IO 60.1 D 61X0 +1X0 

«J» «LSB «OX 61X0 +150 

H! J ul 4 P» «aa 41 JO 42X0 +150 

3X5 - Sec 6130 A220 43X0 +l^n 

P« 4180 64JD 6170 64X0 + 7X0 

DJ7 JOn - 64X0 65X0 64X0 65X0 +1X0 

• Mar 6550 AMO 6550 66X0 +.1X0 

mm • “^9 6) JO 6450 47 JO +1X0 

Jr? Jul. WJB 67 JO 47 JO A8J0 +1X0 

*£ g»P «X0 6840 6&X0 69X0 +1X0 

74.» Dee TOM TtlDO tflM 7080 -+1X0 

Ml Jon 7088 70 JO 70X0 71 JO +1X0 

Sales: estimated 7.100. 

-rr; ORANGE JUICE 
030 iMtolhs.; cents per ft. 

«« Mav in JO 117X0 116X5 116J5 -100 

S0>» Jul 116X0 116X0 11550 11550 -100 

Sep 1ML30 11800 115X0 . J75JB .—100 

■ Nov lOMfl 110JO lOfiLM l(a,J0 — 100 

iSB.ll JO" 52-60 WJo 71 JO. 9250 —230 

Mor 89 JO 90JS #925 9QJ0 —120 

Mav 8920 8920 BB2D 8170 —220 

Jul 8725 8725 8725 88.00 -3.15 


T| • Jul 4850 4850 4150 4850 .1 

Knees Sep 55.00 55.10 54.15 SSL10 + JO 

Sales: Aarll 91* Mav 111: June 18: July 4: 
55750 54400 55750 54170 + 020 ,. nrrtl «,*. 

54550 57350 54550 571.00 + 150 *£ T_L £5!3i!ffw2 *»** ' #,t * Nm 
5WX0 5B1J00 575X0 579X0+ 9X0 MRkTc LL1 iTt£iJatt2F' 

362X0 38800 58200 58800+9.10 M a!3il5 

SStH US’ nx n» Sb n +w 


594X0 59750 594X0 5M5D + 950 TT 
6050 60550 M3X0 40620 + 920 £JL 
61250 61400 61100 614.00 +10 JO £2 
40028 62420 68020 63100+1050 JZ 
62950 63200 63950 43100 +13JOO Tzlj 
43600 64100 636X0 64100 +1350 
44450 65050 644JH 65000+1100 ' 


00.93 00.93 80.93 0053 +350 
7000 7050 4955 4957 +157 


LIVE BEEF CATTLE (40X90 Us} 


11720 11750 11625 11625 -050 Jan SOTS 5120 5025 

1165011650 11550 11550 -050 Feb 5150 5120 5025 

17520 71650 71550 , 77550 .—050 Apr 5025 51.10 5050 

10920 11020 10020 108.70 -050 Jun 5120 5150 SMS 

9250 93J0 91X0 V 9250 —320 

S*-® 9825 #925 9080 —120 soles: April 5394; June 7003; Aug 3588; 

920 8920 8870 8820 —220 Ort 1472: Dec 1820; Jen 96: Feb 

8725 8725 8725 8050 -115 AprlllOI; June 84. 


5323 5450 5320 53.97 + .95 
5355 53.10 5320 SMS +153 
51 JQ 5110 5150 5257 + 57 
5055 50J5 5020 5022 + 57 
5150 51.15 5055 50.93 + 25 
5025 5120 5025 $050 + .15 
5150 5120 5025 5US + .15 
55,75 51.10 5050 50.70 + J3 
5120 5150 5125 51X5 + 20 


Feb 7050 7050 6955 4957 +157 

Mar 6955 4955 4840 4840 + 23 

MaV 4850 +140 

Jul ... 4950 

Sales: May 7136: Jul 588; aub 70; Feb 194; 
Mordi 76; Mav 0; July a 
Open Interest: March 44; Mav 5DM; Jul 
3i#t; Aub 1144: Feb 195; March 23: Mav 1; 
Juh>4. 

b — 016; a— Asked; n— Nominal 


MAINE ROUND WHITE POTATOES 


Open Interest: April 173S1; June 24337; Aug 

Sales: 730. 13722; Oct 84X; Dec 9253; Jan 1282; Frt 168: 
cc April 2084; June 601. 


Soles 

98 SUGAR NO. 11 (1T2XM lbs; cools 

Apr 

355 

4X0 

354 

par lb) 

OXWKl 

HlBb 

Low 

Close cot 

May 

4X9 

800 


AMY 

8X0 

830 

8X0 

8X7+ 0X6 

NOV 

550 

555 

5Xft 


838 

854 

837 

840+ 0X6 


650 

6X0 

6X8 

S«P 

857 

825 

856 

8X3+ 0X9 

Apr 

895 

7X3 

895 

oct • 

870 

886 

8X8 

826+ 0X7 

MOV 

837 

8X5 

8X6 

M or 

9X8 

9X4 

9X8 

957+ 809 





MOV . 

9 JO 

9X3 

9.70 

925+ 0X5 





Jul 

9X5 

10X2 

9X5 

9.97+ 802 

COTTOILNpb2{5MMIM 


450 +0.10 Apr 
*29 +M2 jTj 

854 +058 jui 

655 +054 Aug 

750 +053 Oct 
854 +057 Dk 


UVE HOGS r*XQOIta) 


Sales: 3,935, 

COCOA 

MOM lbs; cents per lb 

May 14125 14420 161.!!$ 166.15 +555 

Jly 15450 16024 15450 159X5 +520 

SeP 152J0 15650 15220 15559 +524 

Dec 1*425 14920 746.95 14959 +5.14 

COFFEE *C IS 7500 lbs; denis per §?>**' ^ 


5750. 

57X0 

57X2 

5920 

5826 

59.17 

61X0 

6050 

6860 

61X7 

61X0 

61X3 

62X0 

62X8 

62X0 

63.10 


63.70 

- ■ 


83X5 


4750 4820 47.15 4722 - 50 
5152 5250 5150 51.17 + J5 
5125 5250 549. 51.57 + 55 
4950 *950 49.10 4950 +1-50 

6527 4527 4527 4527 +1J0 

4555 4555 6555 4555 +1J0 

4520 4520 4425 4555 +123 

42-00 4357 4125 4115 + 55 

4425 4420 4450 4420 — JB 


+027 Safes: April 3829; June 4622; July 2209; 
+855 Aub 1004; Oct 168; Dec 204; Feb 31; April 11; 
+020 June 38 

+869 Open Interest: April 5449; June 9Q07; July 
+865 5Z7S; Aw 1055; OCM284; Dec 1087; Feb 302; 

+865 April 207; June 58 


15950 16725.15950 16721 +9.11 N.Y.SIL 
14800 14326 139.00 14326 +4X0 IW«) 
132X0 13840 13800 13650 +4j 00 Mar 
124XO 12453 17400 12453 +450 Apr 
12800 12250 13800 132JOO +1 JO MOV 
120X0 13800 12800 17000 +325 Jul 
Sales: 738 


Sales; 1458 

PLY. SILVER (8000 trovsi; ants per 


Market Summary 


NYSE Most Actives 

March 27, 1978 

lorp 535500 7N 

Roeb 478500 227b — 1* 


Sony Carp 
SearsRoeb 
AmTTpfB 
Carrier CP 
PldstonCo 
Fla Pow 
Citicorp 
Brit Pet 
Kmart 
Boeing 
Merck Co 
US Steel 
Wsstph'EI 
Pan Am 
Berkev Pho 
Genesalnc 


VoArme (In mll(torts) 
Advanced 
Declined 
Unchanged 
Total Issues 
Newl97S highs 
New 1978 lows 


S35JM 540JB 535M 54850 +1150 
53350 53890 53350 54060 +1020 
535X0 54450 535X0 544.10 +1860 
54350 55850 54350 5S2X0 +10X0 
551X0 56850 551X0 560X0 .+11X0 
56350 574X0 56350 57240 +11.10 
568X0 57BX0 568X0 57650 +11.70 
57750 582.78 57750 585.10 +11J0 
506X0 595X0 586X0 59350 +11.40 
594X0 60850 595X0 602.10 +1150 
605X0 60800 60400 61028 +1150 
626X0 62820 £26X0 62750 +11X0 

Sales estimated: 11X08 


352.100 48^<> — Vb 

rnnoo i«-2 CHICAGO FUTURES 

wwoo kSS = 5 March 27, 1978 

S£25 OPni MWl Low CfOM Cftp 

2144® m Mav 897 805 ' 2X7 • 3X3 +X8 

33 JS tTS J " 1 3-01 3X7V* 22Mb 3X+K +X8 

184200 Sen 3X6 813 3X6 Xlllb +X6M 

M + 5 . 3.14V* 8191b 8141b +X9W 

in5M Mi — te Mar l2,Hl 125 3231^ 324 Vb +X9 

jt?™ 'Si _ vs l * av 326 327 325 327 +.10% 

17X900 nS + % 253 257 253 256 +X5 

173.900 TVb + W» Ju| 256V* 2591* 256 25816 +XS 

SS9 256M 25818+X4Ui 

Dec 259 25 3 2581b 259V +X3Vb 

erne aou Mar 257 259 255 2571* +X3tt 
ns; 1&07 7129 Mav 271 471 258U 27t» +X41* 

554 715 OAT5 (MM ba) • 

22 I^IV* U 6 V 1 1511b 15416 +2» 

,SJ J" 1 1571b 151 16 15714 1 5116 +X6 

44 4fi 1511b 1J446 15114.15416 +X6 

27 22 Dee 157 15036 157 150M+X6 

SOYBEANS U8M be] 

“"9 733 1M 723 750 +26 

ines Averages jui 75s 7 m ijb jam +2 sv* 

uink Lag, rUK , n. Alia 7.16 725 7.16 7JM6 +23V4 

?sa&S“« r S 

1 268XO 264X7 266X5— 896 May 655 658 652 652 +X5 

ard & Poors soybean oil uoxoe ms) 

ml* MOV 2725 2757 2725 2753 + 5* 

St AST C |£3S ES SS k5S 28» + “2 

9831 9723 9753 4)56 ^15 2H* SS SJ2 1 ^ 

5228 5122 5157 -OJM S S2 SI'S « t ■? 

1053 1052 1055 -800 » 232S 2350 2255 2320 + 50 

1253 1220 12J7 -811 3^0 2250 2225 2255 + 57 

Jan 2225 J3J0 2210 2218 + 52 

SE 1rt/h>r “° r 72J0 2250 22XO 2220 + SS 

HM J uS^CInrn Mr V ° y 2110 *1.9* 2210 + 55 

4972 4953 4963 SOYBEAN MEAL (100 toes) 

S92 S2^ SS 419 19808 189X0 19250 +650 


184,900 48 Vb — l%fc 
183508 26 +14 

178500 161b — 84 
175X00 584 — Vh 7SL 

178900 686 — 14 izl|; 

178900 71b + 8b jJ| 

Today ' Prev. Sep 
NYSE Natioow Dee 
Close Close Mar 
18X7 7129 Mav 

554 715 OAT! 

799 612 Mav 


Composite 

industrials 

utilities 

Finance 

Tronsa. 


Composite 

Industrials 

Transp. 

Utilities 

Finance 


Dow Jones Averages juT 

Open High Lew Close CUB. cim 
Id 75520 75814 75852 75321- 829 Mm, 

rn 207X8 20855 20559 206X1— 1X7 Jan 

N 10575 10629 10821 10522+ 0X7 Mar 

8 266X1 268X0 264X7 266X5— 896 May 

Standard & Poors 


8851 88X7 

7723 97X3 

5122 5157 

1052 1855 

1220 1227 


NYSE Index 


High 

Low 

Close 

49.72 

49X3 

49X3 

52.92 

52X4 

52X4 

39X8 

39X2 

39X7 

39X6 

39X5 

39X5 

51.92 

51X6 

51 XX 


-0X6 ^ 
■824 Sep 


Odd-Lot Trading in N.Y. 


Buy Sales *Sbart I SILVER tsxeetrovox) 


19250 19650 19850 19520 +6X0 
19800 19450 19250 19420 +570 
18800 185X0 lBOXO 182X0 +4X0 
17050 172X0 170X0 171.00 +4X0 
17850 1715D 17O0D 170X0 +350 
171X0 171X0 17050 17850 +150 
17350 174X0 17350 174X0 +2X0 


March 23 115247 236209 725 Mar 

March 22 - 124X46 241X21 1,171 Apr 

March 21 138X56 768201 1X86 May 

March 20 157X57 305X63 772 inn 

March 17 133582 253265 845 luo 

'These totals arc Included In (he sales he- 


538X0 539X0 518X0 539X0+11X0 
*32X0 54150 53800 539X0+ 8X0 
539X0 544X0 539X0 542.70 
546X0 5*9X0 54800 547X0 + 9 JO 
54870 55750 54820 55430 + 8X0 


American MostoActmes^ Tool Orders Off 

Amdatucp 106.900 me —a* 4 CLEVELAND, March 27 (AP- 

PGFubit M 2 oo 2* +,% DJ>— U.S. machine-tool orders 

5M Metals 75xoo 9V, + u lost- month totaled $309.6 m ill i on, 

SSWi SJS % + » S™. IfP^LiT 

cmi com 69XM 55b + 14 but 6l-percent above the year-ear- 

ISu. T £ Uer according to the Na- 

AM^stacR index: 130001 Machine Took BuDdm* 

High Lew Close Chp. 1283112730 12831 +838 [Association. 

Currency Rates 

By reading across this table of yesterday’s closing inter bank foreign 
exchange rales, one can find the value of the major currencies in the 
national currencies of each of the following financial centers. These 
rates do not take into account bank service charges. 



S 

C 

DM 

FF 

Ul 

GUr. 

BP am 

SalaF. 

DanJCr. 

Answnlpn 

11810 

4.1270 

107X3 “ 

48935- 

2555 y 

— 

6 8730- 

114.90- 

3895 ' 

Bnwhfetf 

31.7400 

60.0075 

155575 

88425 

3.8125 * 

145465 

— 

16X7 

3.657 

FrwUan 

2X395 

3.R367 



43.76* 

2J85* 

93 42- 

6X31 • 

107X9* 

drool ' 

UmWi) 

1.8700 



3.83423 

87725 

160350 

4X990 

59X4 

35845 

10X025 

Mho 

854.75 

1617.10 

419.45 

184.04 

— 

39213 

2895 

449.13 

15175 

FUfe 

4X575 

8.8150 

223 450* 



5.4535 * 213530- 

14X900- 

244X75- 

83J50' 

Zorich 

1.9005 

35926 

93.1799* 

487825 ■ 

0X277 y 87.1149* 

89881 * 

— 

33.9202' 


The folk-wing ut Dollar values as quoin! on the London foreign n ccha a ge market: Daaiih Krone: 
dosed . Escudo: <0.925 . luadi £: I5J5 : Peseta: 79.875 ; Sc ftflUne : 14.685 ; S*. Krona: dosed ; Yen: 
239 975; Nonv. Krone: dosed ; Fm Mark: 4.1870 ; Belgian Froaadu FrancJ 1.76 ; Hoo&KotrS: 46300 
: Sing^xm S: 2JI05 : Canadian 1 8B8R25 U5. cents. 

(c) Cammcul Franc. C> Uttiu of 108 (a) Units at 1000. (y) limit of 10X00. (s) Amounts needed » 
boyanepouwL 


Its value 
remains 
constant. 


L PWWn SnuUCKT BOWliO" « 


m 


aaveiipi 

The fare thai 
gives visitors 
Canada, the US 
and Mexico. Uj 
to 7 stopovers 
free. And up to 
45% off the regi 
air-fare. 


AMERICA 

^■D/ 



Contact your travel agent for details. 


\ SHELL EOGSC85M das) 

' APT 4120 4890 4815 43X5 + A0 

: Mav 4875 4455 44X0 4455 + X5 

JotT 45X5 4*20 4535 46X0 + 20 


Old Court 

DOLLAR COMMODITY TRUST 
Pricas on March 21 , 1978 

UJ. $25.15 Bid; US. $26.75 Offer. 

Next dealing dale April 7th. 1978 
NJA. ROTHSCHILD ASSET 
MANAGEMENT (Cl.) LTD. 

PX. Box 58 Guernsey C.l. 

TeL: Guernsey 26741. Tctex: 41507. 


LIMITED TIME 
Axcaptfng any camvertM* cur- 
nmey for Swiss Franc accounts 
4% to 1096 IntnieM rotas avail- 


Name [ 

Addtess '.. 




Dfls. 60,000,000.- 

654% bearer guaranteed Notes of 1972 
due 1976/1979 
of 

HOLIDAY INNS OVERSEAS 
CAPITAL CORPORATION 


THIRD ANNUAL REDEMPTION 
„ INSTALMENT 


(Redemption. Group Nos. 2 and 4 « 
having fallen due before) 

Notes betoneiiig to Redemption Group No. 3 
will be redeemed on and after 

MAY 1, 1978 - 

in accordance with drawing effected on- 
March 15, 1978 pursuant to the Terms 
and Conditions. 

Faying Agents: 

Amstcrdam-Rottcrdjun Bank N.V. 
Algemtae Bank Nederland N.V. 

Bank Mecs ft Hope NV 
Pierson, Hddring ft Pierson N.V. 
in Amsterdam 
and 

Banqiie Generate du Luxembourg S.A. 

in Luxembourg. 


March 28, 1978 


The Herald Tribune Blouson. 



jHhi i>li 2 i 'i • i % 







Order yours today: 

Quality khaki (beige) cotton 
with red trim and International 
Herald Tribune masthead. 
Available in three sizes 
(please indicate): 
women’s □ 
men’s □ 
men’s/extra □ 

200 French francs or equivalent 
(in France please add 17.6 % for TVA). 


Complete and return with your cheque/money \ 
order. Please print: this coupon will be used j 
as your mailing label. (Note:fordeIivery outside Europe, j 
please add 10 FF or equivalent for postage). { 


Name 

Street 

Code 


.. City 


Country j 

Send your order to: International HeraldTribune, j 
181 ave. Charles de Gaulle, 92200 Neuilly-sur- j 
Seine, France. I 


New York City, May 15-16 


rofotod Soldi, (Mb 


B gro u p operating ba tho pharmacaufkfri and 
» a nwibar of axcoptlofiql l ala im an to comol 
our builnaM h tho fal l ow ing war fc a tBi UJC, 
V franco, Sp ain. Portugal, SwHrodand, and 


B w n lux, Oarmany, Franco, Sp ai n. Portugal, Switxortandr 
Scnn di n uvlo. 

App B o rote moit bo abla to e p w b mdapandanHy at tha highrot 
and >houM Kavo coand knowbdp of Iha phcamacmitkai mark) 
wMdi they apply. Tb*y mwl ba able to mB bi Engfab and at Ira 
othor Eorapaan haagwag* (oxnpt for UJC podBkia). Howards ora E 
dSrocHy to safot sucoms (tod can ba w bito nB fd. Froadom to start 
I mwwiatriy would b» an advantogB. 


Writo giving cfotuBs oft 


■ to data to His groop p m ida rt: 


Mr. J.LM. Kobfinson 
Le Miflafiori • 

1 , rug des Genets, Monte Carlo 



VICE-PRESIDENT SENIOR EXECUTIVE INTERNATIONAL 
DIVISION OF MAJOR U.S CORPORATION-FOOD AND 
BEVERAGES, WITH BACKGROUND IN PHARMACEUTI- 
CAL AND VETBUNARY PRODUCTS, LOOKS FOR SEN- 
IOR MANAGEMENT OPPORTUNITY EUROPE OR 
OVERSEAS: 

Experience indudes management wholly owned subsidiaries Europe 
and South America as well as headquarters in the U.S.-fluent 
French, Dutch, Spanish and Portuguese, EEC national, i5. 

Write to: Rax D. 1,062 Henrid Tribune, Pari*. 


FOR INFORMATION AND COSTS 
OF ADVERTISING IN THE INTERNATIONAL 
EXECUTIVE OPPORTUNITIES SECTION 
CONTACT THE LOCAL OFFICE 
IN YOUR COUNTRY 


TheManagement of 
Foreign Exchange 'Risks. 


How to handle currency exposure in multinational business. 
The second working conference sponsored jointly by the 
International Herald Tribune and Forex Research Ltd. 


If foreign exchange fluctuations 
affected your company’s bottom line 
last year, this important conference 
will be of particular interest 

Distinguished professionals in the 
field will offer insight and useful guide- 
lines for 1978. Including: Michiya 
Matsukawa, Japanese Vice Minister 
of Finance, on the future role of the 
yen. Anthony M. Solomon, US. Under 
Secretary of the Treasury for Monetary 
Affairs, cm the dollar. And Ckristopher 
W. McMahon, Executive Director, 
Bank of England, on sterling. 

Balance sheet exposure will be treated 
from the parent and subsidiary points 


Parte Max Ferrero 

Tel.-. 747.12.65. 

London: Terry Cooper 
TeL: 242 6593. 

Brussels: BUI Finnotr 
Tel.: 513 57 40. 

Amsterdam: Alfons Grim 
Tel-s 76 86 66/ 76 86 67. 


Frankfurt: I. Oetdnser 
Tel.: 28 36 78. 

Lausanne: Gay Van Tfauyne 
TeL.- 29-58.14. 

New York: John Quigley 
Tel- 752 38 90. 

Rome: Antonio Sambrotia 
TeL- 679 34-37. 

Madrid: A. Umlauff Sarmieuto 
TeL: 455 33 06. 


Registration Form 

Please type or use block letters. 

Please enroll the following participants for 
the Conference at the Plaza Hotel on May 15 
anti 16, 1978: 

Surname 

First name 

Position . 

Surname 

First name 

Position 

Company 

Address City 

Country Post code 

Telex ' 

Name of secretary to be contacted in case of 


of view - by /rrafnrers/rom Kraft, Inc. ; 
Rank XeroxLtd.; British Petroleum Co.; 
Ciba-Ceigy, Ltd. ; Singer ; Sperry Rand ; 
and Imperial Chemical Industries. 
Plus how to cope with FASB8 from 
Arthur Andersen and Associates. 

Bankers from Credit Suisse White 
Weld, First National Bank of Chicago 
and Dresdncr Bank will discuss do- 
mestic vs. multinational banking. 

A main point of interest will be the 
exchange rate and interest rate forecasts 
for 1978. Be sure your company is rep- 
resented. Complete and return the reg- 
istration form below today. 


Hotel worn: Please reserve for the nights of 
May 14 and May 15. the accommodation . 
checked: O Single (per night): S66 

□ Tirin/ Double (per night): S78 
PLhASL «\0'i f: Reservation fr hotel rooms 
mini he received prior to April 20, 1978. 
Fees are payable in advance of the conference. 
Each participant: $ 500: this includes all 
refreshments, cocktails, lunches and post- 
conference documentation. Hotel rooms are 
not included. Fees will be returned in full 
for any cancellation received 2 weeks before 
the conference. 

Please invoice: ( ). Cheque enclosed: ( ) 

To: Management of Foreign Exchange 
Risks, INTERNATIONAL HERALD 
TRIBUNE, 181, av. Charles de Gaulle, 
92200 Neuilly-sur-Seine, France. 
Telephone : 747.12.65, ext 260. 
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ACROSS 


I Pixilated 
5 Fur or color 
10 Track man 

14 Stare amorously 

15 Citizen of 
Unalaska 

If French cleric 

17 Penitent one 

18 Andean animal 

19 Radish or radix 

20 School memento 

22 Salty drop 

23 Kind of am or 
1 worm 

24 Dual-deck rummy 
27 Chatterbox 

30 Like certain 
beavers 

31 On- the other hand 

32 Permit 

33 Fight finale 
30 Herriot's “All 

Beautiful” 

39 Kind of dance 
or band 

49 " by land . . ." 

41 Moved in a curved 
path 

42 S.A. capital 

43 Calls forth 

44 Cities in Arkansas 
- and Iowa 

47 Worry 

48 Author Hunter 

49 NASA-Armstrong 
coup 


53 Polite bloke 

54 What a razor 
may raze 

50 O'NeflTs daughter 

57 Sbow-biz group 

58 Snow leopard 

59 In the know 
99 Newman or 

Woodward - • 

fT “How use doth 

a habit . . 

. Shak. 


25 Highly excited 
2f Ivy League bowi 
site 


27 Trig., geom., etc. 

28 Turkish title 

29 Pace or canter 

30 Town in 24 Down 
-32~ Helps a bandit 

33 Sailing course 

34 Word with deep " 
or high 


02 High-pitched sound 


DOWN 


35 Bettor’s concern 
In a ; (piqued) 

Puts on display 


1 -Small flwhiwg boat 

2 -Fit of shivering 

3 market 

4 Tidewater turtle 

5 Strauss opera . 

• Brass or steel 

7 Neb 

8 Abner’s radio 
partner 

9 Greek letter 

10 Kind of sauce or 
steak 

U Woodwinds 

12 Vessel under 
Tirpitz’s 
command: 1915 


42' Albanian coin 
.43 Worn away 

44 “L’Absinthe” 
painter 

45 Part or 

a decathlon 


40 “I rGiri. 

(1911 song) 


13 Tropical fish 
21 Reveal 
24 Western state: 
Abbr. 


47 Power 
49 Simba’s pride 
59 Snake-dance 

specialist 

51 “ you noblest 

4 English!” 

52 Strong flavor 
54 Hope or Dylan 
» " 

coot. 


Weather 



C F 



C F 

. 

ALGARVE 

»« 

Clear 

MADRID 

16 64 

Cfaor 

AMSTERDAM 

9 48 

Rain 

MIAMI 

21 70 


ANKARA 

948 

Ooudy 

MILAN 

13 55 

Cfaor 

ATHENS 

14 37 

Ovurant 

MONTREAL 

1 34 

Rain 

BEIRUT 

17 43 

Osar 

MOSCOW 

4 35 

Overcast 

BBLORADC 

946 

Over coil 

MUNICH 

337 

Rain 

BERLIN 

948 

Cloudy 

NEW YORK 

946 

Rain 

BRUSSELS 

11 32 

Rain 

NICE 

13 39 


BUCHAREST 

11 S3 

Ovorcast 

OSLO 

1 34 


BUDAPEST 

10 SO 

Cloar 

PARIS 

12 54 


CASABLANCA 

W 46 

Cloudy 

PRAGUE 

646 


COPENHAGEN 

6 41 

Ovoreosi 

ROME 

13 39 

Cloar 

COSTA DEL SOL 

22 72 

Cfaor 

SOFIA 


KA 

DUBLIN 

10 30 

Cloudy 

STOCKHOLM 

541 

Ooudy 

EDINBURGH 

11 32 

Rain 

TEHRAN 

21 70 

Cfaor 

FLORENCE 

13 39 

Clear 

TEL AVIV 

19 46 

Cfaar 

FRANKFURT 

3 41 

Rain 

TUNIS 

17 63 


GENEVA 

3 41 

Rain ■ 

VIENNA 

946 

Cloudy 

HELSINKI 

1 34 

Snow 

WARSAW 

643 


-ISTANBUL 

• It SO 

Cloudy 

WASHINGTON 

10 30 

OoUdV 

LAS PALMAS 

22 72 

Cloudy 

ZURICH 

3 37 


LISBON 

16 64 

Cfaor 




LONDON 

11 52 

Sbawora 

(YodordoyY roadtnas UJ. aid Canada at 17*0 

LOS ANGELES 

IS 39 

Fob 

GMT; all athtrsat £260 GMTJ 
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BANK JULIUS BAE R&Co Ltd: 


Other Foods 


— Id] Baortoond. 


• (d ) Cnnbor 

— Id ) Grobar. 

-(d)StOCUMr 


SF 74645 
SF6EUN 
SF543JM 
SF 66800 


(wj AtexandH- Fund 

(w) Trvflcor Int. Fd (aei Fi- 
tly) Aurtral.SefactFd 

Iw) Browirtnve*t_ 

(W) CAM IT 


BANQUE VON ERNST* Cl E.: 


56.15 

IUV 

5 US 
51W1 
Staff 


— IdJCSFFund. 


— (d I Crossbow Fond..,. 

— Cdl ITFFUndN.V. 


SF 17.29 
SF X«7 
5743 


(d ) Capital Ranttnvast 

(d ] CartWco Growth Fund 

Iw) CHadN Fund. 


CAPITAL INTERNATIONAL SJL: 


$ 


Oevshjnd OfbtiotY Fd_. . 
Convert. Fd litLAGorts... 


LF13BU0 

S164J3 

5156 

SM5J3 

57JS 


— (w) Capital inn , 


— Iw) Cortlal Italic 5J» 

— (w)ConverttMo Capitol SJL 


S 1871 
SUt 
55106 


CREOITSUISSE: 

— (d ) Actions SutSM5_ 

— (d > Conosec 

— (d ) Ci Fonda-Bands 

— (d I CS. Fands-inM 

— Id > Enorsto-VakM- : 

— Id Unec — 

— Ed I Eunwo- Valor — . 

DIT INVESTMENT FRANKFURT: 


528550 
SF 39300 
SF MAO 
SF5675 
SF7OD0 
SF4T9JI0 
SF MATS 


(wl Convert Fd Into Carts — 

(d) Convart. Bond FCLN.V 

fwl DS.C. 

(d X Dollar Fund [«x-DhrfeU _ 
Ed 1 Drayfus Fund Inn 


SUE7 
5947 
*39 J7 
5055 
51349 


— Ed ) Concmtra 

— Ed I inti Ront on lo ud. 


OM20JB 
DM 70-99 


FIDELITY (BERMUDA): 


Id 

!S 

(d 

tw) 


Dreyfus Intaraontfmnt . 
Europoowiaattom.^. 
First Eaole Fund . 


First Infarnl Fund 

. . First NOD aty Fund ..... 
Ew) Fows sIbw Ism Pr 

Formula SelectTon Fd.;.. 
FancUfalla. 


51245 
LF1A5W 
*22025 
S 1KLM 
527.73 
SF14MJM 
SF6UB 


FrunKb-Tmt InterzInS— . 

Fund of N.Y. (ox-dMdJ 

Future Australia Fd 


VS 


DM ... 

saw 

AUK57J5 


— twV FMeltty Amor. Audi 

— Ed I Fidelity Dir. SVBS.Tr.... 

— (w) FhfaHtv Inn Fund 

— Iw) Fidelity Podflc Fufld ... 

— tw) Fidelity World Fd-.. 


*2171 
*5740 
5 1549 
54145 
51252 


(w) Guardian Gr. Fd. Inn 

(«il Hoiwauni hmsl NV ... 
(l)KOJ.T.t 


53649 


Ed) leoAind. 


G.T. (BERMUDA) LIMITED: 


— Ew) Berry Pac Fd. Ltd 

— iw) G.T. Dollar Fund 


54*57 

5*52 


JARDrNE FLEMING: 


(d) Interfund SA ..... 

(w) i n S sn m or fcet Fund 

Iw) Intern Ik Poe. Fend 

Ew) Inn int Fund {Jersey).— 

(r 1 inn Securities Fund 

ir) Invest Altannques 

Id) lh»a^wr1cnSJLFvn<^..... 
lr ) I ta (fortune Inn Fd SJL-, 


594) 

*9jn 

513*50 

FB2M0 

S23L74 

5S16 

53645 

55.14 

5741 


— Ir ) Jardlne Jason Fund ..... 

— irl jardfai S.Ecat Asia 


16*36 

11225 


LLOYDS I NT. MGT OP 179 GENEVA 11 


— Hw| Uovds lnt*l Growth 

— Nw) Uovds Inn Income.— 


SFXUL50 
SF 316X0 


Er ) Japan Growtti Fund—..... 

Ed ) Japan Selection Fund 

(w) Jopon Podflc Fund-..- 
Ed) KB Income Fund. 


PROPERTY GROWTH OVERS thU 


(d ) Klelnwort Benson Int. F . 
(w) lewnwert Bens. Jon. F— 
I) JLtveroae Cop. H old — ... 
(wl Luxfund — 


52242 
S57J4 
530J3 
LF 1.5N 
51057 
53644 
335J5 
SZUt6 


-Iw) UA Dollar Fund 

— (wl Sfertlno Fund 


*8544 
• 12646 


(m)MA0NUMR8ldLtd.. 


— Ew) Scpro (NJLV.) «... 

SOFIDGROUPE GENEVA 


513.15 


— (r) PprtonSw.REst.., 5F 15*130 

- (r ) Securiwm, SF 103SU 


MedraMaumSeL Fund «~ 

NewwKtn Inn Fund 

Neuwtrthlnv.Faad 

Nippon Fund. 


. Nor, Anw. I fly. Fund 

tw) Nor. AA«r. Bank Fd ... 


SWISS BANK CORP: 


(WINJMA.F. 

(dir 


— Ed ) Amerigo- Vo lor 

— (d I interval nr 

— <d ) Japan Portfolio — 


— Ed ) Japan Portfolio — 

— (d j Swhsvafar New Ser 

— Id) UnW. Bond Select 

— Ed I universal Fund 

UN ION BANK OF SWITZERLAND: 


SF 33125 
SFjMO 
SF 379,50 
SF 73200 
SF7iS0 
5 F 7202 


J Putnam Infernl Fund 

(dj Rents Fund 

Ed ) Renf t nv e pt , 


54242 

5944 

5041 

5214 

51435 

I5J1 

SUB 

55221 

5205 


LF 1.954 
«7» 


LF 


(d) Salt Trust Fund. 

(wj sorrwral Ponfoflo 

( (Shore Realty N.V. 

( ) Share mtemattanat N.V.. 
(w)3MH Special Fund 


.51045 
SF634S 
51531 
, 5446 
6MW30 


M 


— (dt Amca U3.SU. 

— (4 1 Bond Invest ....... 

— Id ) Convwwnvest 

— Id ) Eurlt Europe S7i .......... 

— MlForao Serin Sh... 

— (d ) Gfablnvtst «... 

— (d ) PddHc lftvest..„..«...«. 

— (a ) Rometoe-invest 

— fd ) Sofll South Afr 3n„. 

— (41 Sima Swiss R Esf 


5F213S 
SF64J0O 
. SF6630 
SF 16475 
SF9S» 

SFtttt 
SF 161 JM 


(w) Totenf Gtabal Fund 


Saras Fund — ■ 


UNION iNVESTMENT^rankfurt 


Tokyo Poc.Hold (5ea) 

Tokyo Pnc Hold N.V 

Transpacific Fund — 

United Gap Kw. Rmd 

Universal Dollar Trust..... 

U 3. Trust invest Fd 

Western Growth Fund 

(d ) World EouttvGrth. Fd 

(n) WaddwMeSecurHes».«« 
Iw) Worldwide Special 


538732 

5930 

54841 
*2731 
. *164. 

1177 
• 5942 
5531. 

S 15231 
55747 
5444242 


-Ed 1 AMa n Hcfand e 

— Ed 1 Europa lands.— 

— (d I Unltands — 

— (d) Unlrenta 

— (d)Unlseecioii 


DM 1236 
DM 3639 
DM 1835 


DM — Deutsche Mark; * — Ex-Dfvkfand; 
» — New; NX— Not AvalluWe; BF — BeW- 
um Fronts; LF — Luxembovra Francs; SF- 
SHtss Francs; +— Offer prices; a — Asked; 
‘ b— Bid Oianae P/V 510 fa SI per unit. S/B— 
stack Spilt; --Ex RTS; -r— Suspended; 
NjC - Nor axniTiunicoted) e — ■ . Redempl 
prke -Ex-Coupon. 



Unscramble these four Ximbles, 
one letter to each square, to form 
four onSnary words. 


BOOKS. 


THE GUTTERING PRIZES By Fmcfcrfc Raphael Sf. 
jVfartui'j Pres*. 297 pp. $8-95. 






Renewed by Anatole Broyard 


^^ r JpHE Glittering Prizes” set 


me wondering about the 
differences between ^ood novels 
and merely entertaining ones. It 
seems to me that a good novel is 
more than ihe sum of its pans, 
that when you have finished read- 
ing it, you arc moved by the char- 
acters to reflect on the subject of 
character itself. Because they are 
so convincingly alive in a particu- 
lar way, the people in a good nov- 
el inevitably became advertise- 
ments for or against an idea, a 
form of desire, or an attitude 
toward experience. 

Frederic Raphael's characters 
have not much more- to offer than 
than good talk. I'm tempted to 
say that they are all talk and no 
action, but perhaps it only feels 
that way. They do, in fact, do 
things, most of which could be 
summed up under the word com- 
promise; A _ “serious” novelist 
writes highly successf ul bad films 
and only respectfully reviewed 
books, a director who was talent- 
ed when young collaborates on 
these films. A famous wit fends 
off revolutionary students in a 
provincial university; a “brilliant” 
literary critic is dismissed from 
the BBC for drunkenness; anoth- 
er character becomes a television 
“personality,'* still another be- 
comes a pedestrian school teacher 
and rugby coach. 

AD these people went to Cam- 
bridge, and. the implication seems 
to be that a Cambridge education 
is expected to lead to finer things 
and if it does not, then that is a 
tragedy. In a sense, I suppose it 
is: The tragedy of growing up into 
the world only to find it, or one’s 
self, less tb»n you expected. 

But here is the difficulty with 
“The Glittering Prizes”: We have 
all road. Cambridge and Oxford 
novels before. That part has been 
done so well that Raphael could 
hardly hope to improve on iL 
And in what comes after, we are 
not surprised to find that, by 
now, Cambridge is only a -picnic 
in the ruins of culture, that it is no 
longer a gateway to glory. . 

The author has a good 
the best lines in the bode belong 
to a; man who is more or less ex- 
traneous to the main lines of “The 
Glittering Prizes." He is Stephen 
Taylor) a middle-aged architect 
who is a visionary, a reactionary, 
a crank and a psychotic. Raphael 
does such a fine job of portraying 
him as a, wounded tiger at bay, 
surrounded by cultural big game 
huriterf, that I wish he had writ- 
ten, something other than a come- 
dy of Cambridge manners. 

■ Good talk in a novel is a plea- 
sure rather like a fresh breeze 
blowing , across the terrace of a 
c harm i ng outdoor cafe. I certainly 
don't mean to depredate it. On 
the other hand, good talk is rather 
ephemeral joy, occurring some- 
where below the level of art- Bril- 
liant talk, in winch characters 
turn themselves made out 


achieve ft kind of apotheoses 
something else again. There am 
writers who can gree you a pfefty 
dear idea of the human predica- 
ment by means of a page or two 
of dialogue, if I were to quote out 
of context some of the better Wu 
of dialogue in The Glittering. 
Prizes,* you would probably dung 
your shoulders, so 
just one for a sample. Here is : 


1 ’ 


no, the mouey-mmdfld but^rch 


tenuous producer of the bad i 
that Adam writes and Mike 
directs. He is oulining a picture 
that deal with the “loneliness 
beyond.” The film is focused on a 
young woman, and Bruno says: 
*Sbe walks to a window and lights 
a cigarette in a certain way and 
we know everything.* 

For these who did not see “The 


Glittering Prizes” in its highly ac- 
claimed British television version 


(1 did not either), I ought to point 
out that there are quite a few 
characters in this medium-sized 
book. They are choreographed in 
a sort of dance and I imagine the 
author intended the choreography 
to cany the burden of meaning — 
but it doesn't for me. I found 
nothing particularly inevitable 
about the characters* various 
choices for fates. X don’t see why 
Adam or Mike could not have 
refused the easy money and done 
something else, yet I don’t see it 
as a pity either. I would just as 
soon have them- rich ana a bit 
guilty as poor and aggrieved, 
when they probably would not 
have amounted to much anyway. 

There is the irreducible mystery 
of character and then there is the 


absence of developmenL I am not 
sure which I : 


altogether sure which I fed in the 
presence of some of Raphael's 
creations. 1 could never see Anna 
as a “brilliant” literary critic, but 
Mike and Adam and Dan and the 
teacher might have been more 
than. merely fun to read about if 
the author had given them the 
opportunity. I can understand 
why Bill . Bourne’s blade wife, 
Joann, says that she cannot live in 
Staunton, where no one seems 


ear but 4 prepared to take her seriously, 

should 


but I cannot see Why she 
fall in love with Gavin Pope, the 
witty hot eccentric sociology 
teacher. Nor do I understand 
what sort of loyalty be is observ- 
ing when he tdls Joann that he 
never goes to bed with his 
(extramarital) women. He is fa- 
natically unconventional in every 
other respect. 

What we have, then, in The 
Glittering Prizes* is a rather intd- 
ligent “good read” as the current 
phrase would have iL Unfor- 
tunately, I can’t help thinking of 
the bode, too, as having gone to 
Cambridge only to end up disap- 
pointed in itself. 


Anatole Broyard is a book reviewer 
for The New York Times. 


or 


Solution to Previous Puzzle 


□□□a aanaQ nana 
acua oannn □□no 
uaaa nunuo dqiio 
noinBonnoaaoQoa 
0300 03000 

iiaaa naana 
oaaa aaaQnrj non 
nnaonQniioounQOQ 
nciQ aannau Hoaa 

3UOQL3 3003 

naocin aaon 
□Bnnaoaaooooao 
nanzi nanna e*3cib 
aaoB nanao noaa 
obbd naHBEj anna 


6 Serbia Landslides 
Costly, Still Moving 


BELGRADE, March 27 (AP>- 
Six major landslides moving since 
February in Southern Serbia have 
caused damages estimated at sev- 
eral hundred million dinners (tens 
of millions of dollars), a Belgrade 
newspaper reported today. 

Authorities said that no injuries 
were reported. Residents were 
evacuated when the landslides 
started. 


Bridge. 


Jfy AUm Truscott 


DEROO 



n 

rn 


E— yiuonw 



NUDET 



lXJ 

LJ 

_u 


Oh the diagramed deal. Fa st 
was dealt 20 high-card points, 
and suffered from ■ the delusion 
that this was a good hand. When 
his .opponents arrived in three 
spades he thought he could afford 
to double mid was disill usioned 
by the sequel . 

North’s response of two hearts 
, was a transfer, promising at least 
* * five cards in spades. North of 
- course intended to pass the ex- 
pected bid of two spades, and still 
'p&ssed when his partner made the 
■| rare jump to thred spades, prom- 

: ' spade support and in- 
iflpnggame. .. 

: East should now have realized 
; ^thar^his fine txdlection of high 
yxidjt was deceptive. The: strong 
South hand a^s oyeir him, indi- 
cating that some of. his strength 


would be ineffective, and a dou- 
ble was likely to help South by 
placing the high tar dy . 

West had no clearcut lead, and 


- - ^ -- IVOUf 

led a trump in the hope that this* 1 
"®* "jutf d 1 


— - *** HWV UIU 

would give nothing away. Soatt 
put up the queen, which was al- 
lowed to win. The heart quea 
was finessed successfully, anc 
two more leads of that suit pro- 
vided a ruff in the : dummy. A 
tnnop finesse - was taken, anc 
East's king was removed leaving 
this position: 




bn i i : 






b y~ 



Now arrange the efrefed letters to 
form ihe surprise answer, as sug- 
gested by the above cartoon. 


WEST 

48 

910852 
4972 ■ 
4108732 


OXIIXJQXD. 

(Answers tomorrow) 

Jumbles: PRIME YODEL CONVOY SATIRE 
Answer: BMn't appear concerned about the correct 


Yesterdays 


NORTH 

,4Q97« 

903 
4/865 
♦36 \ 

EAST 
4K53. 
9JCJ4 
4AK104 
‘ *AQ5 

SOUTH (D) ‘ ' 
4 A3 106 
9AQ97 
4Q3 
♦K94 


WEST 

4-i- 

910 

4872 

♦3067 



"V 


’'getup'*— OVERSLEPT 


TFiesK wrWAiil'fttsTRAait,. there's scto 

8£AT|^MtN^SQM£WHERES!* 


North and South were vulnera- 
ble. The bidding:. - - 

in?* ■ -• ***** *** 

IM.T. .Fom* 2 Maoris Pok 

- Tbb A» . DbL 

Pom Pass. 

West led the spade eight 


South led- the diamond queen ' 
and was ant of nine tricki Hi 
h^chanas of an ovanick, anc 
East failed to find the only way tt • 
profit that development. If hi 
hto taken the diamond king anq 
led a dub hon» he would hav» 
been minus 730 points for a bot * 
tom. When he took his two dia. 
mond winners, he was minus 930 
laving him with the same bouon 
score and the reflation that 2t 
points do not always turn in it 
trucks. 
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■ By iDavid Dupree ^ ■ jai&akact vex$usl>ttkc yfoa [ 'motes (one of tbcnionly 98 years 
til Tier _^r ■" ho 3„ ' ^KentfteW 5/7 harti^wmiiii£| dti), ^ ajumdr. The tost few 

seoons^mmdedmai grindn^it 1 .’seasons havfe ^een : lCfln ones lor. 
t fe bang as a garne/ho^ out against carefree KidS . fioaa w the \Wwfr‘ Devils' t^nd ttey were. 
fcWeea Kgtocfcy'nr^m^de. Duke. 5 '. . J : supposed to 5» a /ream of. the 

Few NCAA finals in re^trfiito^nmoftbeprtseat. ; > -’ 
jS^^ajamiao^m) miai wjB years have matched teams with- ICentnc^/hdwewer, has been'. 


“ m C 1 > ■ 

7 - 

H SS??5S 


■!■■■■!■ f vy * • , j jv w a mavv imuviiw mxh*h> *»*vu wwvtw, uh.i ia a*i 

^zse or^itud^r ^ol- sucdi'. divers* makeups. . Dufcej ‘ the top team all year, picked No. 
Ke erumiaasin, Jteatac- starts two freshmen, twosopho-^ 1 before a game was played. The 

f.t —■—■■' • ^ ' ‘ . ■ wadcae 'are a big; veteran team 

& ' >. * ... -. • " « and- the traditirii>-rich‘ basketball 

touting Report f 


P-Jdai^^tdL ’ YQRKMdrch 27 (NT?7}--FoBo&mg is a scouting report • 

, wj>, ^^^ hadcetbaO team. of Dufe-Unttershy-arid the. Utitversity of 

" < h* mli *? witf play foe the championship of .the Rational ■ 

The fijJk V v faj0tKuketbaIl coach at Columbia University and now dutinhan. 

‘J* 7 U! tUr:. ^pf^eMeduMni: • .. r 

teV**** \.f.^.^-/..’.; !; = !;■;. - KENTUCKY .. / ../. £.* 

•. :. Kenhicjcy has been ranked Hd - 1 most of the JseasoB.- Aft«: . 
^hoS • watehing "the-. Wildcats play, you -can eas3y see why..Theyare. ■ 

big,stTong,weU coachedanddiffic^ttoscc^agaih^Th^Hfe- 
icW 5 ^ esodkmt rehpiinding team, crashing the offensive board ag- • , 
T^;;- c :'*h 2 rK ‘ gres^veJy = and clearing the defensive board through exedflent r 

7~7„ ar c ^ 2 * > v •* ■ 

this -V' • The fast break is&AinD?k)nantpartdftheir attack-Tbeyhawe - 
i y c -’ ; excellent big men, so they attempt to get the bafl to- them as^ 
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u 4 m 2 So, He Continues to Fight 


~' h ' ' ■.•.>•; ••■•■.- Team Defense / -v " v 

The 'Wildcats play- an -■ aggressive min-to-man pressure 
. defense They will attenqjt to take away your outside g&ine; 
Vnn wing that anyone who penetrates must -contend with iheir 
huge from Knd Against Arkansas, they pressured everyone 


Defense was the key to their victory.. .'.• 
Tbe^riQess of the defense used, the Kentucky 


and- the fetdirion-rich' baske t ba ll 
. schoblm^ittothe'NCAA final '■ 
as : |ccently a$1975. v 

. ;. -Jr:'-. .. .Nod*igtO_Sweai ;-, 

V ' Eftike has nothinc <16 lose. The 
Bide Devils at coc^ eiiou^i to: 

"fed7thsitiUiiasm*ihii^todiey 

■w^ be 6 ack>gam next, year and : . 

‘ r probably J fra: ^'years.-aftcr • that 
..ThW ' don’t hive, i care in the 
wond and “di e£ act mid play Eke - 

it;’ “ 1 - ,1^* - •> ■-'• 1 " 

. - All of die pressur e is on Kea- • ^ . 

, v.v-’i': ■■ ' . • Mohammad Ah 

.•.j.vrrom^ thenrsiday the season:;;.. 

''started, w^vebeird 10,000 rimes ". 7 . . • 

a week that we ^ supposed to be- - 

■ ^ ' Kuhn Says 

yiift" smd' dte^ fega mc ky coach, • - • ■ . 

, jfWe’bm feeh^e p i r e ssir e , but! A’s Transfer 

♦^fntf it tiaicnwtfe f^ B tr aYrnmwTi t ■ 

a Httle easier for ns,” said forward TVU'in T« A££ 
Ridc Rribey. “We’rd used to ev- JJ031 IS U1I 
erydring now”- * . ; . . /:• 

After their sonifittri victories' i T _^, w , __ 

Saturday,' both, teams stuck to NEW YORK, March 27 
bfaaracteri Dukehada victory cel- (AP hrBaxbaR officials are ter- 
ebraxkm right there at : uridcourt mma t mg cffOTts to tranrfer the 
while Kentucky ran to the sedn- Oakland A’s frandnse to Denver 
skmofitstfressmgroonL ■ and are prepared to play this sea- 
" “W^ Tiawn’t iWhniM) «n vmr son with two franchises in the San 


A’s Transfer 


-ebration ri^hf there at : reddcoort 
addle Kentucky can to die sedn- 
sion of its dresang room. - an d 

‘TVe hsyeh’t-dcddusiied all year S?° 


:> -Ji.; I fcfc.: 

kiat 
'•• ra ic 
“-Til H: 
."■r.uals 


; Team Offense 1 

; Kentncky ruos a powerful fast-break attack. Since the Wild- 
cats usually dominate the defensive board, they have ample op- 
portrmitres to run;^ ^ and they are effective, * ': K ■ 

Against a man-toman defens*, they make maximu m usc ^* 
their personnel. Tb^ put tberr snpeib perimeter stootecs out-. . 
ade,and .their two big men in a stack close to the baskeipneof 
the big men breaks up high, and the olbq- stays, low. If die ball 
goes to tfap anan at the hig h post, he nan feed the low post, shoot 
or feed'-one of, the outride shooters. It is difficult tohdp out 
against Kentucky’s big men, because ihey'rinqrty feed the bafl - 
back outto a great shooter. : 

• If Duke pl^s zone in' the final, Kentucky wiU operate against 
it from a one-three-one formation ^or a two-three, utilizing quick - 
pasting, movement through the .zone and out tbe.opp 06 tte.tide, ■ 
and serttns. Re gardless - of the'spcafics, there will be .no varia- . 

*. tion in the theme: a search for the open man and the good shot. 

■ • ‘ DUKE- .• r. 

When B31 Foster went to Duke, in 1974, the school hadjalleo - 
so far behind, the rest -of the Atlantic* Coast Conference "thifct 
there was a distinct possilulily that he was taking on an insur- 
mountable challenge. -'Now, in only four years, he has led his 
Blue Devils to the National Collegiate final They take a beauti- 
ful blend of talent to the championship game. They are a young . 
t<>gnv jmt be ginning tn attain greatness. They move .the baB 
quickly and are always' wSfing to pass - tD.'rit open teammate! 
They play the entire gune in Zugh'ge^; and at tfitiesTbezr pa^t^S 
breathtaking. Foster does a superb job meting his defenses, eon- _ 


“We haven't -ici&iaied all year son witn two tranemses mtnesan 
after a win,” smd^aH “We want ^Franrisco-Oakland area, Com- 
Mi it »tr ihM. r . r misrioner- Bowie- Kuhn said 


towiriitaHahdthencelebrate.^ missioner. Bowie- Kunn said 

One Gori hi hfind • • -^Uniil the end erf last week, it 

“We’ve told outsdves all .year appeared that the A’s would be 
long that we aren’t going to be by Charles Finley to Marvin 
happy wfc wm itri|” said- Da vis and be transferred to Den- 
Robey, ’“and that** what we’ve But the deal broke down on 
been working far. ■ . Friday. After a weekend of trying 

: "Duke is young and playing to piece it back together, baseball 


Friday. After a weekend of trying 
to piece it back together, baseball 
officials arc. pulling- exit of the 


J "Duke is young and playing to piece it back; togetner, baseball 
with youthfui cschnbesance. They- officials are. pulling cut of the 
are slapping people on the back negotiations, Kuhn said. 

^nd tagging each other a loL Finley had agreed to pay SI 
■ That’s ftne, but we aren’t that million to settle the 10 remaining 
way We just take a different years on his stadium lease in Oak- 
approach. We played and acted brnd, leaving a balance of S2L25 
Se they do when we were fresh- million due. Baseball officials had 
men* but we aren’t freshmen any- insisted that the A’s owner pay $2 
mare. We’re having fun, but we million. He balked at jhat figure. 


- Finley had agreed to pay SI 
mini on to settle the 10 remaining 
years on his stadium lease in Oak- 


just. take.- things -a ‘Httle more 
serious.' .- - 

“We’ve been thininng national 
- chaiqpioPligp aB- yeair long. As a 
result, we may not hare enjoyed 
ourselves as much as -we -could 


but Kuhn said that money was no 
longer a question. 

“We have told him that other 
matters must be worked out but 
that tiie money is- not a problem,” 
the commissioner- -said. “The 


have during the season, but we other considerations are blocking 
will enjoy it the .rest of .our lives if . the .transactions.” 


* 4 ‘rbia LandsW 
•vtl*. Still Mow 


• iE- 


cvercjeffiHseis used, it is played with mtenszty and hustle. 

' ‘ Team Defense r ^ 

Duke plays- man to man, a variety of straight zones, and a 
combination out of a one-three-one formation. The co m b i nation 
starts from a zone and uses zones slides but constantly matches 
up man to man depending on the deployment erf the offense. ' 
Duke's is an intelligent defense It is difficult to master, but, 
when done well, it poses great problems for-the offense. With 
the one-three-one not working against Notre Dame, Duke went 
to a two- three zone. The Devils play this with qmckness, lie]p(ing 
one another if there is a lapse and then- recovering ^ to: normal 
individual zone re^xrasibilities. Duke will probe on-defense, , 
trying several forms, seeking to disrupt tempo. U one is particu-. 
larly successful, the Devils wll stay witb h. 

.Team Offense 

Etake will run every time it has the ball The Blue Devils break 
even after a basket or a successful foul shot. 

Their primary offense when the break is not productive is a 
passing game. They have variations erf tins attack* trial many 
times will set up one-three-one. * •». . 

. The basis of the Duke game is running. The Blue Devils hustle 
on defense, get the ball and them run, run, run. For any oppo- 
nent, it is imperative to try to take the fast break away from 
them. How do you do this? Crash, only two men on the offensive 
board, leaving three mot back to defend. To trim away some- 
thing, you must give something up. Giving up the few rebounds 
that your third big man might get is not a heavy pricejo pay if 
you curtail the break. 


Green Wins Golf in Wind 


we win.” « According to Kuhn, those con- 

» Duke is loving every minute of siderations include the absence of 
entire experience. a . formal sale agreement with 

. >“Our enthusiasm is jnst grearto v Davis. Also^baseball officials 1 had 
be around,”-' said 6oa5T.B§l Fds- ^ked that Finley coyer any legal 
ter. “We're had oar -ups and’ indemnify professional 

downs, but we’ve always stack baseball against any claims ans- 
toBetbef. I love the enthusiasm mg from the transfer and waive 
S our play and 1 just hope **7 figure litigation agamst base- 
wc can keep it up. Ifs abig pazi^ baE- VI 

of onr success.” ' Mrior league frandnse. owners 

AtiiMflt'iMiiittf • bad hoped to be able to resolve 

-. • the financial problem that pro- 

Kentucky<29-2) beat Arkansas, vented the A’s from moving to 
64-59, in the semifinals with Jack Denver, said Bob Kennedy, gen- 


64- 59, in the semifinals with Jack 
. Givens scoring 23 points and get- 
ting 9 rebounds. The Wildcats 
- surprised the Razorbacks with 
their quickness and .used it to 
jrash Arkansas out of its offense. 

. Duke (27-6) got 29 points from 
Mike Gminski, 22 and 12 re- 
bounds from Eugene Banks and 
.20 points from Tun Spanatkel to. 
beat; Notre. Drirne, 90-86, in the 
other semifinaL- 
Duke; the .best free- throw 
, shooting team in the nation Won 
the game althe foul line by mak- 
ing 32 of 37 foul shots. 


Denver, said Bob Kennedy, gen- 
eral raannprr (rf the Chi c a g o 
Cubs; - " 

He said that he had thought 
that there was a possibility the 
owners could collect more than 
the $1 milli on they have agreed to 
pay to help the A’s ont of their 


- Kennedy’s idea, which he said 
he discussed with Buzrie Bavari, 
general manager of the Califo rnia 
Angels, was to have the 26 major 
league owners contribute about 
$7,000 each for, seven years to 
-makeup the difference. - - ‘ s 


SpringlMaiBg .. 

Ex-Battlers on Giants 
Unite to Produce Victory 


HILTON HEAD ISLAND, 
S-C, March 27 (AP) — Hale 
: Irwin may have summed it up 
best in the Wind-blown windup (rf 
the Heritage Golf Classic yester- 
■’ day: “I would like to thank my fel- 
low competitors for falling on 
their butts and allowing me to fin- 
ish second. I don’t feel that I de- 
serve it, but HI accept it.” 

The winner, Hubert Green, was 
a little more diplomatic about one 
of the great nwa collapses in re- 
cent golf history. 

“Some fine, quality golfers had 
their, troubles out there,” Green 
said after he successfully bored 
his low, line-drive shots through a 
changing wind that destroyed the 
confidence and composure ' of 
some of golfs greatest names. 

Green came from five shots off 
thfi pace yesterday with a solid, 4- 
umfer-par 67 and won by 3 
strokes. He made up 9 strokes on 
the third-round leader, Larry Nel- 
son and Won with room ana time 
to spare, standing as a winner by 
the 18 th green while the final 

NHL Results 

Sudor** Same* 

CttaM 4 Vancouver! 

M**vtirkiiiaAdM4MlnnHata3 

Datrort^Wodrinstoai 

•***«US. Boston i 

WHA Result 


New EnftondS, Eamemena 


groups straggled in daring heavy 
rain. i 

His wiimmg score was 277 or 7 
under par on the 6,655-yard Har- 
bor Town Golf Links. Victory 
was worth $45,000 from -the total 
purse <rf $225,000 and sent Green 
past the $ 1 - million milestone, 
m a lting him only the 16th golfer 
in history to reach that figure. 

Green, well in trout 5FlEe 
other challengers, played his back 
nine in 32 and let the pressure, 
the wind off Cafibogue Sound 
and the deceptive difficulties of 
the links take care of the others, j 
Nelson, Lou .Graham and Da] 
vid Graham all led or shared th<j 
lead at one time. A group includj 
ing Irwin, Ben Crenshaw and 
Lanny Wadltins all made at lease 
one mqor bid. All faltered. Wadj 
kins and the two Grahams had 
41s on the back nine. 

Crenshaw suffered steady eroj 
sion from wildly erratic tee riiots 
and Irwin’s last chance disapj 
peered with a 3-putt bogey on the 
17th. Irwin finished second with a 

70 for a total of 280. ; 

Orvflle Moody, with his best 

showing in years; came on with a 

71 and tied Nelson at 281. Nelson, 
had a 76. 

The group at 282 included 
Graham Marsh, Mac McLendon, 
Alan Tapie and Craig Stadler, 
The two Grahams and Crenshaw 
finished at 284. Watson, who nev- 
er got in the hunt, wasat 285. 


- MIAMLMarch 27 (AP).— John 
Montefusco and Bill Madlock, 
who had a clubhouse scrap, early 
in . qmng training, pooled then 
talents yesterday and led the San 
Francisco Giants to- a 3-1 exhihi- 
don baseball victory over the 
Milwaukee Brewers. 

Montefusco became the first 
Giant hurier to pitch seven inn- 
ings and Madlock hit a home run. . 

In other Grapefruit League 
' games, the Los. Angeles Dodgers 
; posted . their fourth consecutive 
triumph, beating the Houston 
Astros, 12-1, as Steve Garvey 
drove in four runs and BnrtHoo- 
ton worked six innings, allowing 
three bits add an unearned run. 

The New York Yankees prupt- 
ed for. six runs in the bottom erf 
the ninth inning to beat the New 
York Mets, 9-6, and snap a four- 
game losing streak.. With two out 
and a runner on first, Roy White 

t Pistons 9 Lanier Out .; 

After Knee Surgery 

, -ANN ARBOR; Mick, March 
27. (AP) — Bob Lanier, the center 
and captain of the National Bas- 
ketball -Association’s Detroit Pis-' 

. tons, has undergone a brief opera- 
tion oh his left knee. It is uncer - : 
tain if be win be back in uniform 
this season, even if Detroit wins a 


pl^off berth. 
The 6 -fool- 


Jh e 6 -fool-H Lanier was aver- • 
aging 243 points a game, eighth- 
best in the NBA, when he was 
sidelined. He is expected to be on 
crutches about 10 days before be- 
ginning a rehabilitation' period. 


$50 Million Later, Ali Still Needs Money 


. and Orff Johnson doubled, Fred 
Stanley singled and Paul Blair hit 
a game-winning three-run homer*. 

Ted One’s three-run homer in 
the eighth inning lifted the Boston 
Red §ox over. the Chicago White 
Sox, 4-3, and two-run homers by 
Darrell Porter and dint Hurdle 
helped the Kansas City Royals 
outslng the Baltimore Orioles, 13- 
8 . ' • 

ClaudeU Washington’s sacrifice 
fly in the seventh inning gave the 
Texas Rangers their fourth tri- 
umph in as many ^one-run- games, 
a 3-2 decision over the Cincinnati 
Reds, and Dave Johnson doubled 
home the winning run in the 
eighth i nning as the Philadelphia 
Phillies . edged the Pittsburgh 
Pirates, 3-2. 

Rob Wilfong, who homered in 
the second ' inning, tripled home 
die decisive run in the 11 th. giv- 
ing the Minnesota Twins a 7-6 tri- 
umph over the Atlanta Braves. 
Dave Roberts, Paul Rcuschei and 
Demtis Lamp held the San Diego 
Padres to six hits and pitched the 
Chicago Cubs to a 34) victory. 

The St Louis Cardinals nipped 
the Detroit Tigers, 3-2, on Ted 
Simmons’s . pinch single in the 
_llth inning and Chris Speier de- 
livered -a run-scoring pinch single 
in' the 13th as the Montreal Expos 
shaded the Toronto Blue Jays, 5- 
4 

Bobby Grich singled home the 
winning jun to give the California 
Angels a 6-5 victory in 10 innings 
over the Cleveland Indians and 
Tony Annas hit a, two-run homer 
in the Oakland A's 6-4 triumph 
over the Seattle Mariners. 


By Gerald Eskanazi 

NEW YORK, March 27 
(NYT). — After earning about $50 
milli on — more than $45 n-tillinn 
in the last eight years — Muham- 
mad Ali must continue to fight 
because, quite simply, he cannot 
afford to live in the style to which 
he and his friends have become 
accus to med. 

■ “I gave most of my money 
away” Ali admitted in an inter- 
view. “1 gave away more than I 
have.” 

Despite this extraordinary in- 
come — to be supplemented by 
an additional $5 miTlinn shortly 
when he signs to fight Leon 
Spinks — be has had continual 
over money. 

A few months ago, the Internal 
Revenue Service telephoned the 
Ring Record Book, the so-called 
bibbs of boxing, and asked the 
editor, Nat Loubet, .how much 
money Ali has earned. 

Needed It for Taxes 

Last year, according to Mike 

Burke, president of Madison 

Square Garden, Ali demanded S3 
milli on to fight Earnie Shavers 
because, said Burke, "he couldn’t 
pay his 1976 income taxes with- 
out it.” Alf s business adviser be- 
lieves the former champion “is 
the single hugest taxpayer in the 
United States.” 

Ali also lost “several mflHon 
dollars,” Ms adviser, F-n gpne 
Dibble of C'hir^gn q an interna- 
tional trading company that had 
been established to salvage a fail- 
ing real estate interest. 

Over the years he has been pla- 
gued by repeated lawsuits, includ- 
ing some over alimony. His first 
wife’s settlement amounted to 
more than $ 200 , 000 , while his 
second wife will receive more 

thaw 52 million. - 

Yet Ali, strictly speaking, re- 
mains a million aim One of his 
friends and advisers, John Y. 
Brown — who made his fortune 
by buying & chicken franchise 
from a bearded Kentuckian 
named Colonel Sanders — says 
that Ah has about S3 million in 
certificates of deposit. That 
would yield about $ 200,000 a 
year in interest 

But millions more have been 
spent, incredible milliona, with no 
receipts available and none asked 
for. • 

Out On die Town 

One night Ali asked Brown to 
accompany him to a Chicago 
Bight dub. During the evening 
Air asked a member of his entou- 
rage. to sing. When the perform- 
ance ended, Ali dipped the man a 
$ 1,000 bill ; 

- “Yes, Ah could dip coupons 
on bis bank account from now to 
eternity,” said his Chicago-based 
lawyer, Charles Lomax. “But he 
could not support the 50 people 
that are always around him. He 
could not live like he does now.” 

Die major portion of his in- 
come went to pay taxes and to 
pay his managers. 

A typical disbursement was his 
fight in September, 1976, at Yan- 
kee Stadium with Ken Norton. A 
$ 6 -miIlion guarantee was placed 
in a Chicago bank. According to 
the contract, 33 l-3_percent, or $2 
million, was earmarked immedi- 
ately for Herbert Muhammad, his 
manager* 

Of the remaining $4 million, 
half was earmarked for the gov- 
ernment and taxes (the maximum 
tax on earned, income is 50 
percent). Thus, AH received $2 

million. • 

The morning after the Norton 
fight Herbert Humammad went 
to the bank and produced a late 
edition of The New York Times, : 
which carried a story of the fight. ; 
Satisfied that the fight had indeed , 
taken place, the bank then trans- 
ferred the funds to the appropri- 
ate acco unts. 

“Herbert takes a third,” said 
Burke, “just as any other fight 
manager does. The money is de- 


Giants Fining Bine 
For Leaving Camp 

SUN CITY, Ariz^ March 27 
(UPI) — The San Francisco Gi- 
ants are getting back — from 
pitcher Vida Bine — some of the 
approximately $400,000 they paid 
to the Oakland A’s to get him. 

The left-hander, acquired from 
the 'A’s in exchange for seven 
players and dash, is being fined 
$500 a day for his absence from 
the Giants camp here. Blue has 
practiced only mice with San 
Francisco and Giant officials ad- 
mit they have, no notion of his 
whereabouts -since he left the 
spring training site. 

Blue’s agent ^attempting to re- 
negotiate the pitcher’s reported 
$180,000 annua] contract, which 
has two years remaining. 


Poles 'Win in Hockey 

BELGRADE, Man* 27 (AP) 
— Poland, whidi posted a 6-0-1 
recond, won the Group B World 
Ice Hockey Tournament and ad- 
vanced into the A Group. Japan 
finished second in the tournament 
and also moved into the A Group. 
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posited into a Chicago bank ac- 
count bearing Us name. It does 
not go to the ohnrrfi t as many 
people apparently believe.” 
Herbert’s late father was Elijah 
Muhammad, founder of the so- 
called Blade Muslim movement, 
of whidi the former champion is 
a member. 

TekeaatAeSome 

“On all Alfs share of purse 
money,” said Dibble, “half goes 
immediately to the IRS. Ali is 
probably the only person who 
pays all his taxes immediately.” 

Thus, Ali wound up ^actually 
‘receiving about one-third erf the 
$50 million he has earned. 

“Why are people so interested 
in how much money I have?” Ali 
asked when questioned about his 
finances. “Ifs because we were 
once slaves. But no one asks 
Howard Hughes or Onassis, rich 
white people, how they did it” 

Of course, neither of those bil- 
lionaires fl ami his wealth the 
way Ali flaunted his. 

■ In 1975 he promised, far exam- 
ple, to donate $100/100 to the Na- 
tional Association for the Ad- 
vancement of Colored People 
when a legal judgment was 
reached agamst that group. 

He also said at the time he 
would donate the profits from his. 
future rights to various blade 
charities. 

• “Ifs a joke,” said Denton Wat- 
son, an NAACP official in New 
York. “He never gave us the 
money.” 

“Tm sure Ali made the promise 
without understanding, the bite of 
Unde Sam," said Lomax. “That 
always takes you bade to reality.” 

He Did H» Job 

• Lomax is a former counsel for 
the IRS and was hired by Herbert 
Muhammad to bring tax-exempt 
status to the Muslim’s Chicago 
headquarters. He succeeded. 

AH also has boasted about his 
considerable property. But his 
holdings in Virginia were, accord- 

. Safari Rally Ends 

NAIROBI March 27 (Reulers)- 
-Two French drivers, Jean-Pierre 
Nicola's and Jean-Claude 
Lefebvre. won the 26th Safari 
Rally hoe today in a Peugeot 504. 
Only 17 of 68 starters completed 
the rally. 


1967 1970 


ing to Dibble, “mismanaged." 
And in 1976 Ali put up for sale 
his 80-^cre^ home in Berrien 
Springs, Mich. The asking price: 
$1.5 mini on. 

The county tax assessor said 
that the property was assessed at 
$75,792. To ascertain the market 
value, said the assessor, double 
that figure. Thus, it can bring 
about $150,000. 

Ali also owns a Chicago man- 
sion; a sprawling woodland in 
Deer Lake, Pa^ where he often 
trains; and commercial property 
in Florida, Pittsburgh, Virginia 
and Kentucky. 

Ali’s sometime-promoter is 
Don King, the flamboyant for- 
mer convict who produced a 
$2.75 million payday for Ali 
against one Alfredo Evangelista. 

“All's got a costly personality ” 
explained King. “1 don’t think 
he’s got any tax shelters at alL l 
don’t think he’s been handled 
propedy — he pays 50 percent of 
everything to the government.” 

Ali also spends a considerable 
share of his fight purse on his en- 
tourage — beyond the $250,000 
or so that the promoters provide. 

“The drivers, the massagers, 
the bodyguards,” as Dibble de- 
scribes them along with his train- 


Red Rum Hurt, 
May Miss Race 

LIVERPOOL. March 27 (AP) 
— Red Rum, Britain’s greatest 
steeplechase horse, was under 
tre atmen t for an injured foot 
muscle today and is a doubtful 
starter in the Grand National at 
Ain tree on Saturday. 

The horse set a record last year 
by winning the Grand National 
for the third time. He is a 6-1 fa- 
vorite to win again. 

Don McCain, Red Rum’s train- 
er, said: **We can only wail and 
hope that he will respond to treat- 
ment in time for the race.” Red 
Rum was believed to have suf- 
fered the injury in a training 
workout. 

The horse has won three times 
and finished second twice at Ain- 
tree, traditional course for the 
Grand National. He is now 13 
years old and has not won a race 
this season, and some critics have 
already expressed doubts that he 
can repeat last year’s success. 


er, Angelo Dundee; his rubdown 
man — they all get paid only by 
All 

There ‘are others around him 
with less defined duties. They in- 
clude Drew (Bundini) Brown, 
whom Ali once fired after Brown 
pawned AH's championship belt 
for $500. 

“It wasn’t as if I pawned it in a 
hock shop,” Brown explained 
when he was allowed to return. “I 
pawned it with a friend.” 

There are also rumors that one 
of his close associates stole 
$26,000 and was permitted to re- 
enter the coterie. 

AH also has spoken of giving 
his brother. Rahman All $50,000 
a year “for drivin’ and jivin."’ 
There are other incredible gifts of 
generosity, such as the $ 100,000 
he donated last year to a home 
for aged Jewish survivors of con- 
centration camps, and there were 
thousands more to an alleged 
boys school in England. 

That is why he is left with only 
about $3 million. 

“The reason he continues fight- 
ing. 1 feel sure, is that he needs 
the money,” contended Howard 
Cosell. “AH has no taste for fight- 
ing any more. He’s confessed that 
to me. Td like to see what hap- 
pened to the other $14 million.” _ 

“You’d think that someone 
had the wit to look after his 
money,” said Burke. “He brought 
Joe Louis to one of bis training 
camps and wanted to give Louis 
$50,000 just to be around. But 
someone finally told him that 
$ 10,000 was enough.” 

AH insisted that he is not inter- 
ested in money, that he doesn’t 
own dozens of suits or shoes. 

“I don’t worry about money 
any more," he said. “It might 
sound funny, but was Howard 
Hughes a wealthy man? And he 
had a few thousand raiUion. T 
continue fighting because 1 have 
to do something for the world.” 

“He keeps fighting,” said King, 
“because the people around him 
won’t let him quit.” 


Ali Exhibition Bout 

BOSTON, March 27 (AP) — 
Muhammad AH will fight Jimmy 
ElHs in a heavyweight exhibitiob 
bout at the Springfield Civic Cen- 
ter on April 15, according to a 
Boston promoter, Abe Ford. I 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
TOLET/SHARE 

FRENCH PROVINCES 


GREAT BRITAIN 

■BjOKAVIA, superb Georgian flat lo 
fct E 95 01 -35rCBI 1. 

lUNSDNOSE TO WBtT 
IGngtion «. 4 botkooim, 3 batfv 

SSmk 

month. Omyiar c ortro tf with option. 


LONDON. For the best furabhad hot, 
and Houm*. Cbnwh .lh» Spoda&th 
Ph»gj Kojr and Low* TeL London 

THECOffS IS RK. Ptown 
drop in for dl you noed ui fimhed 
property fredt & Dick, London 01- 

BOLLAND ~ 

HOMBMOBtS I NT. Fymfehad/ 
■ 'uirfunahed hoi** Anmwtan. 020- 
7V7956/727605 Beothoverotr. SI. , 
ftBHF5 SOMCESt in Amfordb^ 
ffiversum & Itenehl afoos. T«1 : 035- 
12198. 


PARE AREA FURNISHED 
OOUBCELLES: 2rd floor, no Ht 70 

ss,:jss f r^s^4«ir 

EMBASSY SERVICE 

'’“SstT&r-' 

265A779. . 

16IH : Mo PASSY, 6 nwrtte lecao, 
modem bukjhfL ncodoi^tsEving + 
bedroom, bafti bfchon. prone, 
gnroge^ Fr* £800 M*. Col i 

16TH SPONIM : 2 room*, both- kjtdv 
hi. W.C, phono, privoM 

+ phono. 7274486. otar 7 pjn. 


(Continued from Back Page) 

I PARIS AREA FURNISHED 


16TH : unusual 3 rooms' in 
duplex, kitchen, bath, p hone. Fn 
2mr«L526J37T. 

STH ON uva : 1 I - 2 room apstment, 
fabulous views, tircpbxn. Fr*. 2,100. 
TeL : 633A1.16. 


STAYING IN PARIS? 

FURNISHB>AUNHiRNlSte> , 
RUST-CLASS APARTMENTS. 
Minimum rental 2 months. 

Abo flats* boose* for sale. 

NIBtURBBh 1 RueMoEen, 
Paris (8oJ. ToL. 563.17.77. 


AT HOME IN PARIS 

fnmbfiod oad IMuraidiod 
Mtmeebhrnet 

'PAKJ5-PROMO. 18 R. du CmdinaL 
Lcmotn e, 75005 Paris. ’ T. i3?5 TP, 77. 


FOCH 

sumptuous double living pha 3 
bedrooms, kitchen, 2 baths, phase, 
carpet, luxuriously Famished 
Frs. 5.800. TeL: 28020x1 

PARIS AREA UNFURNISHED 

HDU-IBOeS: m -Hotel Pdrirtufier. 
250 sq. nw’hiflh doss, splendid >wp- 
tion, 4 bedrooms. Frs. 6JQ0. T«U- 
747.0630. 

15TH: Beautiful studio 40 st^m., bath, 
phono, kitchen. F 1,300 thtegOStndud- 
cd. Tel-. 073 98 15. 

SPAIN 

POUB4SA MAllOCCA: Chemung 
lovely vBcl ponoranfe view, raoun- 
' tarns, tea, beautiful terraces, garden. 
. . pool, 10 imnt. sea targe Eving + mu 
mg-rocm. uhranodemkrge Gtcfwi, 4 
double bedr o oms with bath, hop 


SERVICES 


BEAUTY CARE 


20 rue d'Edmboura Pc 
Tel. i 522.1 C7B. 


SITUATIONS WANTED 

AMERICAN 32, BA degree with excel- 
lent trade record, ten years ei Ewope 
irtfemodond finance, marketing ond 

adminalnftva bodqjround. Extensive 

m anage ment ad trauung experience, 
Germon and Russian Langroges- Seeks 
chaHencung position. Free to travel 
Boot 1083, IHT, Gr. Eschenhemer str. 
43, D-6 Frankfurt, 

SITUATIONS WANTED - 

BELGIAN LADY, 34. Slanguages. Uni- 
versity degree. Patenl Science, 
MJLA, ex p erience in oducabory mar- 


immt. PJl, sodd soeretoy. hwai 
relations, i Valence, 65 Route rf Or- 
leans, 45380 La ChapeUe. TeL- (38) 
88A5A3. 

B4GUSH TEACHBt (British Graduate] 
seeks firm in viKdi lo set up EngSsh 


eigraom. uhrcmodernWge fitef 
double tedrooras with bath, 
mmskbie, to let Augwt ond 5q 
ber. Box 51316 FterSd ' Tribute, i 
TeL. 260 60 IB. 


SERVICES 

US. TAX ASSOCIATES pi 
ka asBdnice. Paris 22 Sl6u 


Paris. 

YOUNG fSSDCHMAN fluent EngSsh 
and Sponoh, wel traveled, seeks aval- 
longing p o e Wow Wdh ftavel agency, 
airline or *nfer. Gil Pan t 
645,99.94. 

SWISS AKMTECT. 35, Mdde-East 
i e xper i ence, French- Ens^ijh, seek* wttf- 

SfS 

CWniOUa^WIANCE US ex- 
pert inAritb iw u kinotioreft. Box 51X1 
Fwd Tribute, PariL. 


Personal assisteml. 

leflechud, -ell educated lady, fluent 

m several tanguoa**, enwpmmo, 

"* t 8ESXZ'* a 

ASSISTANT EXECUTIVE 
Con travel ond vriB study only 
serious offer* wh* con lead to an 
immediate career position. Non- 
ceriout phase ebswet. 

T*L= Genera 5S«]be. Mas Oean. 


.Mas Dean. 















•. .:■?•„ *39 
"• •• • - 


Page 14- 


INTERNATIONAL HERALD TRIBimBfjTVESDAY, 


Art Bnehwald 


A Friendly Visit 


Sweden’s Backwoods Mai 


ByJanSjoby. 


.f ‘:rVF v . .:.i 


On 


Drnurr Princess AnneSports 

1 liUi Ad for Car Importer 


TITASHINGTON — Hardly a 
YY week goes by when some 
head of state doesn’t visit Wash- 
ington. In the old days if they saw 
Disneyland while they were m the 
United States they went home 
happy. 

But things have changed. Most 
heads of state now come to Wash* 
ington to see 
how much mill- 
taiy aid they can jm \ 

get out or the m .! 

United States. 

Several weeks * :* . f „ . J 
ago the President a 1 — J-f | 
of Zemuluiu ar- 3^^," A 
rived in Wash- J0PV . A 
ington for a state 3 A 
visit. The Zemu- ■ 
lulan ambassa- BuchwaW 
dor to the Unit- 
ed States met him at the plane, as 
did the U.S. secretary of state and 
an honor guard from the U.S. 
Army, U.S. Marines and U.S. Air 
Force. 

The Zetrnii ulan ambassador 
whispered to the President, “The 
first thing you must do is review 
the honor guard.” 

. The President said, "Those are 
nice rifles they're carrying. Can I 
have them?” 




squadrons of F-15s and three 
squadrons of F- 16s.” 

“Wait It’s- not the time. You 
never ask for military equipment 
in the Rose Garden. It's against 
protocol." 

“What should 1 say?" 

“Just say the ties between Zem- 
uluiu and the United States are 
stronger than they have ever been. 


oneer than they have ever been, 
d the admiration for America 


ana the aa mi ratio 
as the preserver of 
thins every Zemulu 


is every Zemu I ulan cherishes.” 
All right, but I think we’re 
•ting a lot of time. I have only 


Buchwak) 


“No,” said the ambassador, 
“not yet. First we have to take a 
helicopter to the White House 
where President Carter will greet 
you.” 

After reviewing the troops the 
President of Zemuluiu got into 
the helicopter. “Should I ask the 
secretary of state for 24 of these?" 

“It’s too early in your visit We 
have to go through formalities.” 

The President looked very dis- 
appointed. 

The helicopter landed on the 
White House lawn where Presi- 
dent and Mrs. Carter were wait- 
ing to meet the party. President 
Carter made his opening remarks 
calling Zemuluiu one of the great 
countries of die world and a 
friend the United States could 1 not 
do without. 

The Zemulu] an ambassad or 
said out of the side of his mouth. 
“It is now your turn to respond.” 

“Good, 1*11 ask him for two 


wasting a lot of time. I have only 
two days here.” 

The Zemululan President made 
bis remarks, which were followed 
by a 21 -gun salute. 

The Zemululan President took 
out a notebook, “I almost forgot 
the cannons. How many 105-mm 
cannons should 1 ask -foiT* 

Hie ambassador replied, “I 
think they said they’d give us 
five." 

“Five? My gendrals told me to 
come back with no less than SO." 

“Well talk about it later. We 
have to go into lunch.” 

The Zemululan President said, 
“When can we go to the Pentagon 
and see the stun?” 

“We have to lunch with the 
President and Mrs. Carter first. 
After that we . have to place a 
wreath at the Lincoln Memo rial.' 1 

“That will blow the whole 
afternoon," the Zemululan Presi- 


dent complained. 
“The Pentagon 


“The Pentagon is just over the 
bridge from the memorial. Mr. 
President. We can go there after 
the wreath-laying.” 

“How late do they stay open?” 
“Five o’clock.” 

“Five o'clock? I won't even 
have time to pick up any gun- 
boats for our navy.” 

“We’ll go back the next 
morning.” 

“Suppose all the F-ISs are gone 

hv thwil" 


by then?” 

“The Pentagon always keeps a 
dozen in the stockroom for its 
special friends. Oh, by the way, 
there is a state dinner tonight and 
Beverly SQls is going to sing" 

“That's nice. Maybe I can talk 
President Carter out of some 
cruise missiles during Madame 
Butterfly.” 


CTOCKHOLM (IHT>— They have 
O come a long way, Sweden’s “rural 
mailmen”— in terms .of geographical 
mileage and social status— since 1878, 

- when the Royal General Post Office in- 
augurated its first regular rural mail 
routes into the Swedish backwoods. To 
celebrate the centenary the GPO has is- 
sued a stamp series on the “then and 
now” theme, tanging from a kicksled- 
pushing messenger from great-grandfa- 
ther’s day to the latest of the latest, the 
“hydrocopter” used to cany mail and 
supplies to isolated islanders during the . 
season when the ice neither bears nor 
breaks. In between is a bicycle-borne 
postman from the 1920s or 1930s. The 
designs are by noted artist Jan Magnus- 

SOXL 

The Swedish GPO opened in 1636, 
primarily as a royal messenger service to 
cany dispatches to and from Oxenstier- 
na’s War Office in Stockholm to Tor- 
stensson and Baner and the other com- 
manders of Swedish troops, which at the 
time were zig-zagging over much of the 
present-day Geraianys and Czechoslova- 
kia. Side beneficiaries of the “Crown 
Post” were provincial governors, import- 
ant merchants in major dries ana the 
clergy, who read royal edicts and other . 
pieces of relevant information from the 
pulpit every Sunday. 

The vast majority of Swedes were 
small farmers, tenant crofters and char- 
coal burners, thinly scattered over what 
is now Western Europe's (geographical- - 
ly) fourth largest country and who had 
never beard of a letter. It wasn’t really a 
great catastrophe: Most of them were flg 
Cterate anyhow. 

Feeble attempts were made in the ear- 
ly 1800s to establish postal contact with 
the rustics. Paupcrhouse inmates were 
sent woodward with a handful of letters 
and stern instructions to cover a circuit 
of perhaps 25 to 35 miles within so many 
hours or face eight days behind bars on 
bread and water. The system never 
worked properly, if at all, and neither 
did several subsequent attempts at rural 
mail-coach services an the Continental 
pattern. Swedish country roads were 
simply nowhenb near Continental stand- ■ 
ards. 

Railroads 



: \LV-- 


dons and some; whistlestops, ,with_ the 
station inspector doubling. as postmas- 
ter. Country squires and big fanners e* 
tablished their own postal service' with 
the railroad station but the crofter still 
had to trudge many a weary mile to 
check if, by chance, there was a letter for 
him at the station. 

The decision to establish regular rural 
mail routes, maHi- • on Christmas Eve 
1877, made a great deal of difference to 
the majority of Swedes of the day. From 
•New Year 1878, their letters, registered 
mail, postal money orders (cashed on the 
spot), their family weeklies and padcages 
, (not exceeding two pounds in weight) 
were delivered regularly at the doorsteps 
of the farthest cottages in the wildest of 
the woods. The mailm en were no longer 
paupers but sturdy farmers and crafts- 
men, working part-time and known for 
“literacy, sobriety, honesty and . good 
morals.” 

The appointed route of the regular ru- 
ral mailmen, sometimes covering 40 to 
50 kilometers, wasn't always easy; there 
were the inclement Swedish winters — 
one yellowed newspaper clipping in the 
GPO archives tells of a postman who 
had to make his way through five feet of 
powdery snow and it took him eight 
hours to cover his first 10 kilometers with 
the heavy mailbag on Iris back. Then 


mafoftan, jfegniqdjboth . folding and rai- 
tfing inp^y in qrtierja cash the postal 
1 ch^6-'Bd"canied. “I was armed,' 1 he 
said,^bi&3 didn't want to shoot and I 
tfiefasi^t a couple of heavy rocks to 
'■ he^me^i\at a-dSstajice ” Fortunately, a 
tafi, . sqaardy-buiH fanner raise down 
therri^andthfrbaniSts dipped, away. 

only 

was yvhen he ran into, a pack of hungry- . 
.toofenig wrfves is the woods. “I turned 
j # * .and res?*. he said, "and, luckily they 
", ifidiftbother topursue.” ' 

L f ■ TWfSmlbags were usually heavy, and 
' qde^o from the early years of this cen- " 

- .;-tuxy liM 'of a farmer aflman who used 

- his two cows to pull a malT cart when the 
bag wa&.too heavy for a man’s back. 

! Itp linearly days, the rural mailman 


“We didn’t even know Princess 
Anne -would be competing." a 
spokesman for the sponsor of a 
horse show in Cirencester, Eng- 
land, said. “I dare say that if it 
had been a Midland Bank vest, 
nobody would have noticed," a 
spokesman for Buckingham. Pal- 
ace said. But there they were, the 
princess and her husband, Mark 


pfnffips, among 200 competitors 
at the Amberley Horse Show, 
wearing vests advertising a Japa- 
nese car firm. The vests showed 
.the crest of the ColtCo- which 
imports vehicles manufactured by 
Mitsubishi. The company is spon- 
soring the event Michael Orr, 
managing director of Colt, Said: 
“We nave not tried to take advan- 
tage of the princess or her 

husband We were asked by the 

organizers to provide vests for the 
competitors to wear.” 


was m6re than just that! He brought 
news front the outside world, from the 
capital-tram the railroad, village and 
gossip from neighboring farms. He was 
usually invited in fora cup of coffee or, 
better yet, a slug of genuine home-dis- 
tilled potato juice. 



* * * 


John Dean « * • 
...the other thA. 


Switch to Bicycle 


As road conditions unproved in the 


early part of this centmy, the rural mail- 
man switched to bicycle, latex mo-ped. 
The last mo-ped-bomc mailman stabled 
his Puch 125 in 1974 and since then 99 


there were the wolf packs and the high- 
waymen who stffl roamed freely in the 
“Flnnwoods” up by the Norwegian bor- 
der. 


The advent of the railroads in the 19th 
century made some difference to the 
backwooders. Post offices, or “post 
expeditions,” were opened ai major sta- 


in a 1940 interview with a Stockholm 
reporter, two old-timers, then aged 80 
and 96, recalled some of their adventures 
from the early days. One reported bow 
he was accosted by two bandits, who 
were well aware of the fact that the rural 


fact that the rural 


his Puch 125 in 1974 and since then 99 
per cent of Swedish rural mail is deliv- 
ered by vans, which are, in effect, rolling 
post offices, serving some 620,000 rural 
households in addition to some 180,000 
“occasional dwellings," meaning sum- 
mer cottages and winter lodges. 

Under a recent agreement between the 
GPO and the National Board of Health 
and Welfare, the rural mailman, in addi- 
tion. to offering the hill range of postal 
services, serves as a social officer as well, 
keeping track of .the state of health of the 
( residents along his route, helping the in- 
firm with things . like, clearing snow, 
chopping wood or fetching Water. He de- , 
livers gcods (previously 'ordered by letter 
or telephone from the joearest store (in- 
cluding the nearest government system 
liquor store) perhaps miles away. He 
performs “special duties” such as filling 
.m income-tax returns and other govern- 
ment forms. 

. “In a Single working .day, Sweden’s 
2,700 rural mail carrier&lcover a com- 
bined distance of some 200,000 kflome- . 
ters,” the GPO spokesman said. “That 
equals five tunes around thebarthat the 
Equator”- . ' . • 


The most talked-about new ra- 
dio journalist in Los Angeles is a 
disbarred lawyer — Join Dean. 
“I’d much rather ask the ques- 
tions than answer them. It’s more 
fun,” said the man who answered 
lots of questions at the Watergate 
hearings five years ago. For three 
minutes each day on his syndicat- 
ed radio show, “The Right to 
Know ” Dean, 39, interviews a 
prominent figure or comments on 
issues in the news. And Dean, 
once a conservative, changed his 
style and politics. He is no longer 
a Republican. “I registered as an 
independent when 1 came out 
here,” he says, “which isn’t that 
big a switch for me — I always 
split my ticket.” And instead erf 1 a 
suit and lie, he wears well-tailored 
blue jeans and sweaters. “ Blind 
Ambition.” the name of his best 
seller, has beat replaced, too.“If 
the radio show doesn’t go,” he 
said, “it wouldn’t be the end of 
the world. Ten years ago, this 
would have been an all-consum- 
ing thing. I might have been out 
here trying to replace Cronlrite." 


performers or models, the maga- 
zine noted. The IB beauties; Can- 
<fice Bergen. 3U Dfahawi CvroH, 
42; Faye Dunaway, 37; Princess' 
Grace of Monaco, 48; -Lew 
Horne, 60; Lauren Hutton, 33; 
Farrah Fawcett-Majors, .31; Afi 
McGraw, 39; ESzabeth Taylor, 
46; and Cheryl TlegS, 30. ... 


* * * 


Larry Flynt, owner of the porno- 
graphic Hustler magazine; a still 
suffering, from a fever that sug- 
gests further abdominal infection, 
his Emory University Hospital 
doctors said in Atlanta. Flynt.' 
who remains in serious condition, 
and Lawrenoeville attorney Gene 
Reeves jr. were gunned down on 
March 6 as they returned to the 
courthouse during Flynt's triaL 


* a * 


* * * 


After what it says took months 
of consideration. Harper’s Bazaar 
has named its. 10 most beautiful 
American women. Not one is 
younger than 30. Those named 
have spent thousands of hours as 


Roddy Llewellyn, Princess 
Margaret's 30-year-old boy 
friend, says that he will continue 
to see Queen Elizabeth's 47-year- 
old sister despite criticism of their 
friendship. J I don’t care what 
people say.” the brewery heir told 
reporters at Heathrow Airport as 
he returned home from a Carib- 
bean vacation with the princess. 
“I shall go on seeing her when • 
and where 2 want. Let- them all 
criticize — I don’t care.” 

—SAMUEL JUSHICE. 



To oar readers; 


Beginning March 27. International Herald Tribune classi- 
fied ads will be easier to find in a new, alphabetically orga- 
nized system of heading. Here, for your convenience, is a 
list of the new classifications in the order in which they will 


CLASSIFIED ADVERTISEMENTS 


BUSINESS 

OPPORTUNITES 


ESCORTS & GUIDES LOW COST FLIGHTS OFFICE SERVICES 


appear: 


Air Cargo 

American Air Cargo 

American Calling 

Animals 

Announcements 

Antiques 

Art 

Automobiles 
Auto Rentals 
Auto Skipping 
Antes Tsx Free 


Baggage Shipping 


Business Opportunities 
Business Services 
Camps 

Commercial Premises 
1 Diamond s 
Domestic Situations 
Education 
Escorts & Guides 
Financial Investments 


For Sales A Wanted 
Help Wanted, Domestic 
Hotels, Restaurants, 
NightClubs 
Legtu Services 
Low Cost Flights 
Moving 

Offices Services 
Offices to Let 
Offices lor Sal* 

Offices Wanted 
Pexsonnals 
Personnel Wanted 
Real Estate for Sale 
Real (Estates to Let/ Share 
Real Estate Wanted/ 
Exchange 
Scripture 
Services 

Situations Wanted 
Stamps & Coins 


DISTRIBUTORS WANTED 


TUXEDO INTL - PAIIS . 
B&igual Executive Sfotut &cortv Tais- 


phonei 261 2936 

rail your at 


Sevotuhononr new lie detection 
equipmenr.Por table. Greatest 
advenes, since pdygrqJi. Protected 
territories. Investment required 
COMMUMCATtON CONTROL 
SYSTEMS 

405, Third Ave* N. Y. 1001ft 
TeL (212) 662-4637. Tehee *3077. 


OR YOUR BG0RT M PARK, 
col 500 7388. 


IOMXM ESCORTS, wriutive, wry 
dhaoaL TeL = UX. 01-40277*8. 

HITE ESCORT IN PARIS TeL-. 
54Z43U4, 

MADRB your attractive escort. Coils 
457 265* 

FRIENDLY HI UNGUAL GUIDES 

in Peris. Paris Scortj 757 RSI. 

FOR YOUR E5CQRT MGBCVACdl 
.53.1188 and 96S7JB. 


UNUMJ7B) HMDS 
DEVELOPMENT LOANS 

Far. Infc Inc, MartHond. Or. 1226, 
Somhfield, Mich. 48075 U5A TWX. 
8102434006. 


7*e lutmanoaol Herald Tribune . 

rrfto&anr of rfjbvnxt L O N D O N-M A Y F A j J? 

Prestige br ain en address, serviced' 

AM CHARTS 5ERVKXS: ACGK o» fadlti« . MRKXBdRE i , 

(recommended by en<bameaJ Sri* 18 Smnf George Shoot, tondon Wl. 
1969, 5 8 cTArtais, PomftS. TeL, TeL- 01 -629 6934. 

52342.1 5/53302.1 6, afternoon s. . . . -. ■ 


■Mali 

VFOR 


-■ FRENCH I 


COlEjRAZM hart, 
LE SSS*5NTB ' 


MOVING 


Bestgaides 01 -RB9 1 


FLORIDA ORANGES 


EXPORT MARKETNG CONSULTAN- 
CY erpening in Europe, a seeking 
young (nertatrog who wot thee 
awn profitable bueneuj, in Beidwn, 
Hotand, Germany Switzariand. Wy, 


ROSDA Qranges/Gropefaflts. Gift 


to* stepped to Western Europe 
$23.95 prepaid. Jeans Point, 73S2 
Irioeworth IV, Lakaworlfi, H_ f ' 


lokoworth. FL 33463, 


WANT TO GET A KICK. 
OUT OF MOVING FROM 
THE ITALIAN BOOT? 
CALL... 

INTERDEAN I 
ITALY ! 


YOUR OmGEM PAHS 
ANSWERING SERVICE TELEX 
secrBtm^eraid^mBSMMc., .j 

GA PAT. fi09^5-«’P*>ris. ■'> 


witfuoefiri&LcDnil 

iuiadmpBatBk 

toroate fSSadf l 
office on %eUx^ 
Awe. .Robed -SaU 


rec e dSonp Jotehen, add 


OIWCE 8 win. ken Me . Best Paris 
oadrvB, medbox. answering irtVfcr, 
seereftvy, alt CaH Paris Ti 720 9 
13 or W tint N ordsyrteni. 125 Chcropi. 
Byteet 75008 Paris. Telex 611 377:^ ' 


tut Seriar podner now# m Bwope to 
veil ofl liWy conttdatos. For further 
inforrocifon write to; Mr. G J. Maer- 
dyk, Jackson 'Anodates, Bota Postaie 
13, 74230 Thonet, PRANCE. 

SCOTCH VSW3 MVE5mQ<T. 


FOR SALE & WANTED 


AMERICA CALLING 


AUTO RENTALS 


MES5AGE5, MARCH 28, 197B 
BBLG3CP JTG52CH KMH51BA 

PB131HH TMW52NA — 


SKOAL mcB foe long penadi 
and weekends. AI types or com 
available. SNAC, Paris H6e). 
TeLd53JG.99. * 


COTCH WWSkT RfVKTMBiT. 
Greet opportunities can be exhinved 
from this investment. Write far detaih : 
Bax 3B10 BIT, 103 Kingnvay, London 
W.C2. 


FOR SALE: U5. MADE T-SHIRTS & 
SWEAT5HRT5. AH ready & primed 
with school names. Over-rum, fira 
qwAty only. Very law prices. AvdU 
<S4e for iitmiedaSe delivery. Write for 
prions. Box 12671, Herald Tribune,' 


Jwt toy had Caesar or hi Inte nJ ean 
raid than prepare yourseff far the 
greatmt spectacle in moving, since 
me Corine urn flopped gmng mo- 
tinee performonces. 

NAKB 73SJ2.M 


YOUR .oma JN ROME. 


boa. Phone, lerixJeL 06/4755356.- 
Bdro TeL Sendee. 38 V. Vbninofa. 
ZUBOtJ: AWtWaUNG SBVKZ, 
IMPETUS, Totbomb 3,1:3476 21. . . 


BUSINESS SERVICES 


jjnOBS. Box 12671, Herald Tribune, 

1BRAM7T RgRRWatA TOR.: Wast- 
inghoree woshing mochine. 1 ttoaore 
•tave, 1 General Qedric portable 
tfisbwwhef. TeL Paris : 23SM.95. 


AUTO SHIPPING. 


ANNOUNCEMENTS 


DEMOCRATS IN FRANCE: to 

Jew fatest partiopalion. line Math 
30 mrerina far efecSian of officer! is 
postponed to a date to be announced. 
If you have not yet regfaered. writer 
Democrats Abroad, 4lAw«. De Fried- 


OBtKBNnWEU. CAR EXPORTS LID. 
Waeldy «J$nQ to the USA at eco- 
nomool rates. 29 Gf. Sutton St, Lon- 
don EC1. TeL (01) 251 4979. 
TRANSCAR 10 R. FWIese, Pais TeL 
500.4m Madrid: 4019?!. 


ANY BUSINESS PROBLEMS IN 
SRAMT We am Vwlp you. G & D SA 
Foreign utves&nenf osustanen. Rat- 
deps reforerxw. General Srwioriq, 47. 

Madrid, 3, Spain. 


(room nWor 2A6 l 33.H. ext; 4559. 

BRUNSWICK BIUIARD TABU 


BRUNSWICK BILLIARD TABLES 
[pooJL al models. New and wed in 
flodk. Paris TeL. 050 27 44. 


73BJ2.8* 

*»« tM3.20.60 

«... 475.43J7 

■«A 53.99:11 

AN. 7424.66 

MDtSL 1 .48.81 

Other h neuleun offioefc 
AMSTHtDAM: AAXRA* 

ATHENS: 941AL66 

BARCHONA: 218:42.95 

■ONN:6SjOyj7 

BREMBfcSliKiSI 

BRWSaS: 26954.00 • .1 

CAIRO: 4.1151 . •' 

RAPKRJRT: J061901 2001 I 




PERSONNEL WANTEfi" 


jttl sc.-* 


FOR .MORE EXECUTIVE 


f”? v''$Newf 


WRA LOOK UNDB *MTBri 
NATIONAL EXECUnVE - OPTORP 


TUNmES,* MOE VI : 


AUTOS TAX FREE 


rind, 75006 Ports. 

M«JAS Mjmrn SHOP. Paris, TeL: 
03*652; Nice. TeL- 513874, 3ras- 
leb, Tel., 3456979; London. TeL 
•741.11A. 

PORTUGAL STC 
Hotidays 8. IraveL 


AUTOMOBILES 


ROLLS SILVER DAWN 1954. 


1 o wn, exceptional MBtCHtES 
CONVBrflK.E 280 SE, 35 .low mfe- 
ape, perfea oarxStion, 19/1. Write: P. ! 


BMW CONGESSIONNABtES GJL 

LTD. the UX importer, can offer tax. 
free From flock me new 78 range of 
BMW* in RHD, WD, UX and aSto- 
idh sfedfkxmon*. Abo a few 77\ at 
spedgfiy reduced price*. SPECIAL 
CANCBIH) EXK3RTORD05new7?' 
630C51 aito LHD coral red. Optional 
wtim. DM 35.100/29,000. new 77 
630CS1 U5. spec. metaScriaodn. Nu- 
merout mdrac. DM 42^00/270,995. - 
Col is today: Biport Dnbian, 56 Park 
Lone. London W1Y3DA. TeL 01-629 
9277 Telex. 261360. 


RUNAGBWq AM SERVICE: Far 

yaw priority flight* executive fet* ft 
tufx>propj beiorano to moior corpo- 
2^4653. or TeK 

PRINTING SERVICES: Why pay 
more for yam-priming wf*n you ami 
tovo it for ImsICal: Mr. RBD, Pori*, 
842-37-10. 


HELP WANTED: 
DOMESTIC 


IDWONsMI^Al 
LONG BEACH: 598^571 
MADRID: 671 ALSO 
MWROfc 141J0J6 
WW YORK: 371.1760 
PARIS: 073J5^3. 


The Gratified. “ • ' 

AdwlumgOapL - ;■ 
cdlhe I nternatiooofHerold Tribune 


Jfoin ^1T . teJ* 
V- ^28A« 


inNeuSty 

smIe* Engfidi mother-tongue person; 
knowledge French to Hart imnwdK*eJy.ai 


HOUMOHtt Englah ft French i peak- 
rig is wanted by Artbioo Dmfamat 
Rdwenoe* required. Cr4l Pare: 9-11 
am 551 2176. 

WANIHJ AU PAM for Chicooo houses 
hold. Please write to Bax 51258, Ner- 
eid Tribune, Pori*. 


VIENNA.- 82^164 
218001:6020.00 


CLASSIFIED ADCLEfbc 





PLACE TOUR CLASSIIW AD 
OR Btm. YOUR SUBSCMPTION 


irf our office nearest yov. 


AUSTRIA: Mr._MdGm WKfe, 
Vierv 

23 Ave. de to 
BN.-1I 1060 -Bnmk. (TeL 


P.O. Ben 688, Herat. Hamm 
TeL: 340044 5anock. TeL 
335252. 

MOROCCO: Mr RA Stagel. 


reniSHBus: 


2 Rue Murdoch. Caeablanon 
ft*, 273483 or 22.00JX4 
9CTNBUAM8: Mr. A^Grvn, 
Hobbemastraat 26. Anaterdam 
1007. Tat: 020-76 86 66776 86 67. 
Tbu 13133 

KMHUOAfo Mrs. RRa Ambce 
32 Rua das Janda* Vadn. 
Lisbon [Tel.. 672793 ft 


■RTOSH BUS: Contact: Ptata 
Office tar. niiientpsgiii For 

advertising only contact* Mr*. 
Susan Mdrydu , . LHX. 103 
KihRlway, ' London, WX-2. 


{TeL . 242 6593. Teton 26Z0D9J 
OHtMANY: Contact; Yarh 


office far e tait y tl i ei. For 

a dyr tw i ng only contact: 
Mim I.- Oettmger, I.H.T. 
Grata EKhenheiroer Strcase 
43. .TrabH «rt7 Main. (Tei.r 
. 28 36 78. Teton 416721, InT.DJ 
GREECE: Mr. JeanOoud* 
Renn«*son, Pindorou 26, 


662S44J 

SOUTH. EAST ASIA: Mr. CW 


toplnr- Cheney. C Cheney ft 
Ata. 1914 kmm Howe. 1 


W: 5-'28lW TtaS® 75^ 
Free HX. 3 

STAWb AVmri Umlauff Sar 
miento, J*edro Texenra f, 
Ibeno Mart 1, Office 319, 


AJtam. (TeL 361 8397.) . 

IRAN* AJLM. Mahmw* 12, 
Baflwe Sheer. Kaoradt Ko- 

TeL. 7 32 m. * ron 

ITALY: ^ Mr. Antonio Sambrar- 


Madrid 20, Spain. Tel.: 
- -2553306. The: 23M7 MART E. 
ZQ54 M ART E. 

SWIIZBOAND: Mr. Marthdl 


ja 55 VVl ‘ <Mri Mercedc. 
00187 Rome. {TeL: 679-34-37.) 


00187 Rome. {TeL: 679-34-37.) 
JAPAN; Mr. Todaihi Mori. 
Merfa Soles Japan Inc, Den- 
chi Mari -BitiUna - 1-12. 1- 
chome, Ifaht-shimib cah i Mino- 

^404^ T,ri “ ^ 

IBANOli SYRIA ft JORDAN: 

Trans Arab Medri Advertto- 
iH8 Manapement (TAMAM) 


Wttiter mid Guy Von Thuyne, 
Aws. des Descries 21. Hw 
taswnns. TsL (021) 

U.S^. Mr. John Qinatoy, 
Wemalianal Hereto Trfurw. 

TRKc 1B1 Ave. Otmtos-de- 


0^ 97X0 NeuRyvSTSeme. 
TeL 747-12-65 Tetax- 612832. 


ClassifiDd Ads * Subscriptions * Ronewal* 


Excellent typing; speed ft 
I perianoe wfth eomputara c 


HOMESHP WOMDWKC mownm. 
.torn de Trwrae, Paris-fle. TeL 2*6- 


penance wrtti computers an am V<*d| 
work permit a must Call: Mme Wfiitel 
747.1265, sktt 214 between 9 JO mid 1 


Abo baggage. 


DIAMONDS 


HOLIDAYS A TRAVEL OFFICE SERVICES 


UFE INSURANCE 


BUY DIAMONDS 


* 2300 ' Lmafais ’ 

PORSCHE 91 IT TARGA 1974 
20,000 miles. Fufl American spedfico- 
Bom. C 5,509. View m Paris. Phone 
London 4025561 Ext. 2 


BAGGAGE SHIPPING 


At first source prices From the lemfiog 
demand firm cx the diamond center or 
the world. Qua Sty ckamonds gummi- 
toed by certificate. Contact w tar fufl 
informatiort ur veil use 


PORTUGAL 

7 DAYS INCLUSIVE TOURS 


YOUR OFFICE 
in PARIS 


200% 1ST YEAR 


FROM LONDON TO: 


PANALPMA, 10 Rue Ptomfcm. 751 16 
Pori*. TeL 5004284, IfT-fATO. TeL 
P5H2J3.il. 


R>nBB4ATlONAL 
DIAMOND SALES, 


5l Hevnieristront, 
Telex: 3S395 RWSA B. 


USBON AESTO Wl..- BltO 

COSTA VBOX (OPORTOJ £1 10 

ALGARVE £ 85 

MADEIRA £ 99 

Ptoam Conlacti 

London. TeL- 4933873 Tbc: 265633 


15 Avenue Victor Hupp 
75116 Pita. TeL 553CTJ89. 
Telex; 620893 F 005 


E5-9, Officer*. American dvSus .in 
Europe- U5. Ufa license needed, NO 
Advances. Brokerage inquiries welcome. 
Non-rned Siniti 575,000 to ■ age 36, 
550 J00 to age 4t. Pont. reply unless 
1977 income ota S3SJOOOL Cal H«b 
.Chenier 8c30-lri3O any 6of 061 BL 
84213 ar wrilo 645 Hmiou, Lnngenbar- 
gheimer str. 30, Wot Germany. 




You plan to. move . .. 

You will have to lace- a prwN^taAow fo n talize your move Irom 
France to your ney mtoenee. oversea. The best possible wav. we 
mean without any heirfachel y«r all Baffly International 320.12.01. 

It’S " their problem" they ■arelhespedallsts "It's their job" 
Baillf is an intemathoal company, with over ISO years experience. 
They know what they art doing. They will make a pre-move 
inspection visit, establish a truthful estimate, free of charge, on a 
door ta door basis. 

They will use the most modern pecking material and 
the shortest possible transit time. 

Delivery tan be made by an agent of your choice or Baitl/s 
representative at your convenience. 

If delivery must be delayed, Ballly's most modern and largest 
warehouses will keep' safely your householdgoods and meet 
ail your requirements. 

Rely on Bailly's efficiency and move without problems. 



FROM MILAN TO: 


1 equipped ex e c u t i ve office for 
1 or monthly rentals. 


la Muflfllngual secretaries hourly. 


BEAUTIFUL PEOPLE 


DIAMONDS 


Bnedfomondsincny pries 
range at lowest wholesale 
prices tfiretl from toswerp. 
FuU Gumwttoe. 

For free price fat writ* 


U580N ft ESTOML .......L 212/X» 

- COSTA VHDF (OPORTO): 
.ONLY 5 MYSi. 245,006 , 

ALGARVE :.i.3QiLOOO 

MADEIRA L 335^000 


• Accommodation address fatiBHes 1 
with mafeax, phone ml telex. 


Ameriacm agency seeks bi- 
Ensucl mod*, adrtnes fa 


a Ma3, messages, orders taken and 
forwarded. 


d m©d»s, adtanes for 
trade everts. Ptta 
TeL 500 85 7£ 


‘ Rsaio contact: 

MBaq. TeL 8741 50. Thu 35280 


Estabfished 1928, 

42 hBw—A 2000 Antwerp, 
Batotam- -TeL 31.33JM.60. 


For other pr ogrtais and defeated infor- 
mation, ask your 


TRAVEL AGENT 


YOUR SWISS OFFICE 
IN ZURICH 

Your perfKl business addnsse: . 
• AeeSflieadatioii oddness fodttieu 
mp3 box, phone, telex. 


STUDENT 

1 “’'tie or bmle. towriwrj, for a 
ferom 1 J* Un dmfy (fife 
Friday). CoR for ^a^ointnienli 



POSITIONS 

AVAILABLE 


POSITIONS 

AVAILABLE 


POSITIONS 

AVAILABLE 


MINERVF SSSi^AMERKAN 

or Germcm 


• pastes fixes oulonmie 
rosnptacement Paris efBirtnuOu 


DEUX SECRETAIRES 


parfoitemaiw bangues angtoe 
Kfam da suite. 

- _ Se pres en te 1 1 

A ^2*r£/ orifr8a - 

359J9J5 ei 72Q3277. 


POSI TION S 

WANTED 


soger jNTL DE DBQWS : 


MU. Uh™, . 
»WUSH MOIMER TONQUE Sacra. 


'tofBOCBorat 

iratE MbB 

s, * .7908017 
* Porforw 


OR 


DOMESTIC 

SITUATIONS 


| am* sum arm wbml * 


ENGUSH MUM'S VBK, Nones, 
free now, NASH Agency, 27 Grant] 
Pflrode, Brighton, UJCTjMI 868 . 


EDUCATION 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


• Absolute 


renal, 
nee assured. 


INTERNATIONAL OFFICE 


42 Rermwea, 
I Tali 01-211 -29-lT 


PHARAUCEUTICAL COMPANY I 

mg for experienced , oeafive 

potinon oaa&sling of private 
group lessons. Good wotting a 
faora . Couflaocy 93 Bd. de Pon Ri 
Paris 75013. 


TO THE * 
• of ou 
-latest 
''(jib flue 


. .INTHINATIONALRRMOF 
MANAGEhCNI COHSULTANI5 


n Zorich 
Tebta 5565ft- 



HONG KONG 


ESCORTS & GUIDES 


SAN FRANCISCO STEAK HOUSE 

Famous throughout the Orient. Ameri- 
can' owned and operated, Serving I 


BARIS 
■ Fully etMpped offices. 

> Seerasones. 


C-U-F., to Avenue do fa .Grmxto- 
Arrow. 75017 PAHS. TeL. 574.23.19. 
■ Telex. 660261. 


77^77777, »;,7T 


MOVLCAUBAMjy 


Ballfy 1 148 avenue du Maine 75014 Parts Tel. 320.12.01 + Ttlex 270.0461 


TOIIWO lfl BPQ N? tf ,yw vw# to . iwp.j OTDVTnfC certral Louvre Quote, rtoufian 

lake aunhematf attractive and into*- UIAjAIj Of&KYIvES Idniiiniin. retox iwvm 

ggu &C0rt, in town. RSng: B, 

EXCniNG PARSAN PARTJK and uv U5. tAWY lR.di.cnurTs. ee SexT^SS ervL SJ^VA lC 

torasw^ .lught life. Cdl Paris 501-0 *»«• roide^ vSri&lSt 


YOUR oma N PARS 75001, 

certnd Louvre Quote, reoulian, 
totophone, tetox servkes, moitbax, 
■•tepwtor, Hcrttary, otoer fadSfies, 
for irdmmatian ; Tet : 5QB.B6J0 V 


CAFTAW/ OWNER of 60 ft: motor 
yacht fseola that someone special to. he 
cook/hades for. the yfior's Chmier 
Season vt the south of trance. Please 

gggjgagWft 

TONGUE TRANSLATOR, far Prarta 
«to Engfch taMtotwm. ftet-fime job, 
afternoore. Cci Boris :77tL64v4ft . 

AMEUCAN. LAW HUM PARIS: 


to OBaly by letter 

kyowa 

EUROPE 


EXECUTIVE; 

BILINGUAL 

SECRETARY 

BOGUSH)' 


,'jToi*fl«k far Europerr 

' This portion 


TeL (0211) 


oBlewbopperMnneL 


swta&gfoh mother tongue shorthand 


PIANO TEACHER WANffiD for 

■ .. K; *-yr*V 


wed. ft. A30t 
H rue Leon ( 
. mupe 


For farwarcEng. 



- -v 







>. j ^ ' :i v ’ 1 

. . - •« - — •-# Jf 





















